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Subject : Outcom e of Board Meeting held on November 03, 2018 - Disclosure und er
Regulation 30 of th e S EBI (Listing Obligation s and Disclosure Requ irem ents)
Regulation s, 20 IS,

Dear Sir(s)! Madam (s),

In terms of the Regulat ion 30 the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we would like to inform the outcome of the meeting of the board of Directors of the Linc Pen and
Plastics Ltd held on November 03, 2018 ,

On the recom mendation of Audit Committee at the ir meeting on November 03, 20 18, the Board of
Directors (' Board ' ) of Linc Pen and Plastics Ltdhave discussed and approved the scheme of arrangement
and amalgama tion and between Line Writing Aids Private Limited (" LWAPL"), Line Retail Limited
(" LRL") and Line Pen and Plastics Limited ("Company")a nd their respect ive shareholders and creditors,
(hereinafter referred to as "Scheme").

The said Scheme of arrangement and amalgamation is subject to necessary statutory and regulatory
approvals including the approval of the juri sdict ional National Company Law Tribunalts) . respective
shareholders and creditors, if any, of each of the Companies involved in the Scheme.

Please find A nnexll re I containing details as per Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEIlI Circul ar No. CIR!CFD!CMD!4/2015 dated
September 09, 2015 .

This is for your information and r~cord.

Thanking you ,

PEN AND PLASTICS LTD

N. K. DUJARI
Chief Financial Officer &
Company Secretary
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AN NEX URE I

a) Nature of the entitylies) forming part of the amalgamation! merger. de tails in brief such as size.
turnover etc):

(Rs. /11 Lokils)

Turnover (N et) Net-worth
S.No. Parties to the Scheme (For tile year ending (As Oil 3 l-

Oll 3/-Mor-18) Mor-18)

I
Line Writing Aid s Private Lim ited (T ra ns fero r

1.219 .84 758 .62Cornna nv/ Dcmerzed Co mnanv)
2 Line Retail Lim ited (Res ulting C ornna nv) 468.42 (247 .97 )

3
Line Pen and Plast ics Lim ited (T ra nsfere e

33,305.43 12.076.64
Comnanv)

b) \Vhether the transaction would fall ",,"ith in related party transactions'! I(\,('s. ""'he-tiler Ihe S:.lIl1C is
done at Harms length"?

Proposed scheme of amalgamation is amongst LPP L and compa niesin which KM P and /or relative of
KMP have significant interest among the compan ies and accordingly the transact ion fall wit hin related
party tra nsactions. The proposed tran sac tion is being undertaken at arm ' s length based on fairness opinion
and valua tion obt ained SEB I registered Merch ant Banker and Independent valuer respective ly

c) Area of business of the entities:

1) Transferor Companv/ Demerged Com p' ," v: Line Writing Aid s Private Limited (' LW APL ' ):

LWAPL ("Transfe ror Co mpany/ Demerged Company" ) is prim arily invo lved in trad ing and retail of
writ ing inst ruments, stationery and croc kery goods.

2) Resulting Compa nv: Li ne Retail Limited ('LRL'):

LRL (" Demerged Company") is prima ry invol ved in retail tra d ing of wr iting instruments and
stationeries.

3) Transferee C ompa ny:Li ne Pen and Plast ic Lim ited ('LPPL'j

LPPL (''Transferee Company") is primary involved in manufacturing and se lling of writ ing
instruments and stationeries.

d) Rationale for the scheme of arrangement a nd amalgamation:
( I) The prop osed demerger of Retail! Showroom Business undert ak ing by LWAPL to LRL would

result in con solidation of retail ou tlets selling stat ionary and croc kery into a single entity and
under a ded icated management team of the Result ing Co mpany who can chart out and pursue an
inde pendent strategy to max imize value creatio n for stakeholders; and
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(2) Merger of the remain ing business of Demerged Company (having trading ope rations and
immovable assets related to with LPPL) into LLPL would there would result in consolidation of
business and its related assets into a single entity

(3) The sy ne rg ies that exist between the Panic s to amal gamati on in tenus ofasse ts ami resources can
be put to the best advantage of all stakeholders.

c) In case of cas h consid eration - amount or otherwise s h~l re exchange ratio:

Upon the proposed scheme becoming effective. Line Pen & Plastic Ltd. and Line Retail Limited shall
issue and allot its shares to each share holder of Line Writing Aids Pvt Ltd, whose name is recorded in the
register of members as a shareho lder as on the record date (being any date which may be fixed by the
board of directors of Line Pen & Plastic Ltd.) in the following manner.-

Line Writing Aids Pvt Ltd (Retail I Showroom Busin ess) Demerger:- In consideration of dernerger of
showroom business of Line Writing Aids Pvt Ltd into Line Retail Limited (LRL), Line Retail Limited
shall issue and allot to each shareholder of Line Writing Aids Pvt Ltd. 46 fully paid up equity shares of
Rs. 10 each of LRL for every I fully paid up equity share of Rs. 100 each held by such shareholder in
Line Writing Aids Pvt Ltd.

Line W ri ting Aids Pvt Ltd (Rema ining Business) Amal gam ation :- In consideration of amalgamatio n
of remaining business of Line Writing Aids Pvt Ltd (mainly consisting of trad ing division and immovable
property) with Line Pen & Plastic Ltd., Line Pen & Plastic Ltd. shall issue and allot to each shareholder
of Line Writing Aids Pvt Ltd. 34 fully paid up equity shares of Rs. 10 each of Line Pen & Plastic Ltd. for
every I fully paid up equity share of Rs. 100 each held by such shareholder in Line Writing Aids Pvt l.rd,

t) Brief det ails of change in Sharehold ing pallern (if anv) of listed entitv:

Sha reholding pattern of the companies pre and post the proposed scheme of arrangement and
amalgamation becomes effective will be as follows:

Line Pen & Pla st ic Ltd.

Pre Post

Particulars
% of holdin g % of holding

Promoter 59.40 59.40

Public 40.60 40.60

Total 100.00 100.00
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