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241h January, 2020

The Listing Department, The Manager The Manager,
The Calcutta Stock The Department of Corporate The Listing Department,
Exchange ltd . Services National Stock Exchange of India
7, Lyons Range SSE Limited, P. J. Towers, Limited, Exchange Plaza,
Kolkata - 700 001 Dalal Street, Mumbai - 400 001 Sandra Kurla Complex,

Bandra (East). Mumbai - 400 051

Sub: Scheme of Arrangement and Amalgamation ("Scheme") of Line Pen & Plastics ltd with
Line Writing Aids Pvt. Ltd. and Line Retail Ltd.

In continuation of our earlier intimation dated 18.01.2020 and in compliance of Regulation 30
read with Part A of Schedule III of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 please be informed that the National
Company Law Tribunal, Kolkata (" NCLT") has sanctioned the Scheme of Arrangement and
Amalgamation filed by the Company under section 230 and 232 of the Companies Act, 2013 by
approving the scheme comprising of demerger of the Showroom Business Undertaking of the
Line Writing Aids Pvl. Ltd. (Demerged Company or Transferor Company) to Line Retail Ltd.
(Resulting Company) and merger of remaining business of the Transferor Company with Linc
Pen & Plastics Ltd. (Transferee Company) in its hearing dated 17th January 2020 with effect
from the appointed date l.e. 1st April 2018.

A copy of the said Order is enclosed for your information and record

Further certified true of the Order will be submitted post receipt of the same from the NelT,
Kolkata Bench.

Thanking You,

Yours faithfully,

For L1NC PEN & PLASTICS LTD.

(Y~
N. K. DUJARI
Chief Financial Officer &
Company Secretary,

linc Pen & Plastics Ltd . A , 3, Alipo'e Roa d, Salyom Iowees. Kol1cata - 700 027,lndia. T; +9 1- 33 ·30412100, F: +91·33·2479 0 253
W , ww .....lincpen com. 'IN : t 36 99 1WB1994PlC065 583. E: linc@ l1 ncpen.com



IN THE NATIONAL COMPANY LAW TRIBUNAL,
KOLKATA BENCH, KOLKATA

CP (eM) No. 1904/KB/2019
CA (CMI No. 809 / KB/ 20 19

An application under Sc:e.230 and Sec.232 of the Companles Act , 2013 read

with Companies (Comprom is e, Arrangement and Arnalgamntion] Rules. 2016 ,

And

In the m atter of:

Line Writing Aids Private Limi ted . a company incorporated unde r the Companies

Act. 1956 and having its regis tered office a t Satyam Towers, 3, A1ipore Road, I"

Floor, Kolkata-700027, West Bengal

... Demerged Compuny/Transferar Company

And

e m atter of:

Line Retail Limited. a company incorporated u n der th e Com panies Aet,1956 and

having its registered offlce a t 3 , Alipore Road , Kolka ta ·7000 27 , West Be ngal

. .. Resu lting Company

And

In th e malter of:

Line Pen &. Plastics Limited, a company incorporated under the Companies

'\ct, 1956 and having Its regis tered office a t Satyarn Towers, 3 . Allpo re Road , I"'

Floor, Kolkata-700027, West Ben gal

... Transferee Company

And

in the matter Qt

1. t ine Writing Aids Private Limited
2 . Line Retail Limited
3. Line Pen &. Plastics Limit ed

Ortler Delivered on 17'" January, 2020

Coram:
M.B.Gosavl, Member (J)
Virendra Kumar Gupta, Member (T)

: (Demerged Co/Transferor Co .1
: IResulting Co.1
: ITmnsferee Co.)

... Peti tioners

f\ /
, 9-c{J

.......... .



For the Petition er

For th e Region al Director
(Eastern Region)
Min is try of Corporate Affairs

Per M.B.Gosavi, Member (J)

CP lCAAl o. 1904 IKl1 /20 19
CA lC"", No.809IKB/2019

1. Mr. Piyush Agrawal. Advocate
2. Mr. Su bh ashree Pani. AdvOC<lI"

: Mr. Sanjay Samar. Dy. RD.

ORDER

1. The petltioners are filing the Instant petition to ob tain th e san e 'on of th is

Hon 'blc Tribunal for a composite Scheme of Arrangemen t an d

Amalgamation. pur uant to and u nder the pro visions of secdons 230·232 of

the Companies Act, 20 13 and th e applica ble Rules framed th ereunder for Ii)

Dernerger of Showroom Undertaking of Line Writing Aids Private Limited

[Tran sferor Compan yj'Demerged Company] in to Linc Retail Limited

IRcsu ltin g Company] and subject to fu lfillment of (i) above. amalgamst io of

th e entire Remaining Business of Line Writing Aids Priva te Limited with Line

Pen & Plastics Ltd [Tran feree Company). A copy of the Scheme of

Arrangemen t and Amalgamation has been an nexed with th e application s

Ann exure A.

2. The object of th is application is to ultimately obtai n sanction of th is Tribunal

for a Scheme of Arrnngement an d amalgamation pro posed to be made

between the applicant com panies and their resp ctive sh eholders and

cred lio re u nd er th e Bc I " :lIIc of Arrengerneru . whereby and whereu nder it i~

mentioned that: •

1. Dernerger of Showroom undertaking of Line Writing Aids

Priva te Limited [Transferor Com panyI Demerged Company] into

LRL (Resulti ng Com pan y)

i i , Su bject to satisfactory fulfillme nt a nd acccmplishrnen t of Iii

above, amalgamati on of Remaining Business of Line Writing



CP (CMl. o. 1904/KO/1019
CA (CAA) !lo.809 / KB /2019

Aids Private Limited with Line Pen & Plastics Ltd. [Trans feror

3, It is s ta ted in the petition that the Scheme wou ld, in ter alia. have the

followin g benefits for each of the th ree petition ers , their shareholders. heir

creditors, and all others a s Jollows j-

i, The proposed demerger of Showroom Busine•• undertaking b)'

Demerged Company/Transferor Company into Resulti ng Comp.:my

wou ld result in consolidation of retail outlets selling stationery and

crockery into a single en tity and under a ded ica ted man agement

team of the Resulting Company who can chart ou t and pursue rut

in dependent strategy to maximize value creation for stakeholders.

ii. Merger of the r maining bu siness of Demerged Com pany [having

tradin g operations an d immovable assets related to with LPPLI into

LLPL wou ld resu lt in con solida tion of bu sin ess and its related

a sse ts into a single entity,

i ii, The synergies that exi st be tween the parties to amalgamation in

tenus of aascts and resources can be pu t to the best advantage of

al l stakeholde rs.

iv, The proposed amalgamation will result in simplification of group

com p Qo i.e:!il. gtruc h.lr.e u nder the coerrmors man"8~Jnent w hich ....o1.J I

ensure synergies of ope ra ions, capital efficiency. improved cash

!lows and greater business efficie ncy and avoid duplica tlon of work

and efforts and reduce managerial overleps an d towards th eir

common advantage.

4. It is slated in the applica tio n th a th e Board of Directors of the Demerged

Com pany and Resulting Company have a t their Board Me"ting~ held on

03.11.20 18 by a resolu lion passed unanimously approved the ' heme of

........ 71:' Y31P
•

1
e

~ ~



CI' jCAAl llo. I 904/ KB/ 20 19
CACCAAl lio .S09IKB/ 20 19

Arrangement a nd Amalgamation.

5. It is sta ted in th e petitio n th at the assets of th e petitioner companies are

sufficient to meet all liabilities and the Sch me will n ot adversely affect the

rights of any of the creditors of the petitioner companiee in any manner

whatsoever,

6. It is s tated in the petition that th e SCheme does not contain or provide for

corporate debt restructuring. The pe titioner compan ies have never agreed to

i sue any debenture nor do the pe utioner com panies have any depositors. No

change in value or terms or any compromise or arrangement is proposed

under the Scheme with any of the creditors of the peti tioner companies.

7. It is s ta ted in the petition that th e valuation for determin ing change ratio

has bcen arrived at after carcful consi dera tion and after taking into accoun t

all relevant fa cts . Such Valuation has been carried out by. reputed finn of

Chanered Accountant as on 3"' November, 2018.

8 . The Audi tors of the a pplican compan ies have confinned th a t th e accounung

treatment In the said Scheme of Arrangement is in con fonnity wi th the

accounting standards prescribed under Sec 'on 133 of the Co p< les Act.

20 13.

9. It is stated in th e pcti 'on that none of the Direc tors of any DCthe petitioners

h a ve nny rnater lal In ter-ewt in t h e S ch C1n e. excr:pt R:; Directors Cl.J1;d

Sharcholders in general and the exten of which will appear irom the

Register of Direc tor's shareholdings maintained b)' the res pective petitio ners.

1O.lt appears from the record that this Tribunal passed orders dated

07/08/20 19 in CA (CMI No.809/KB/2019, directing to dispen se with

hold ing of meetings shareholder and creditors of the petitioner Nos. 1&2

and dir cted th e petition er No.3 to conduct the meeting of Shareholde •

u nsecured creditora and secured Creditors rnee ing on 30tn September, 2019



Cl' lCMl Ho. II>04/KB f2011>
CA,CAA/ Ho.509/KlI f 20 19

.In the said order it also directed Shri Deepak Kumar Khaltan • CS, to act as

the Chairperson of the said meetings and Mr. N. Ourumurthy, FAA was

appointed as scrutinizer for the meetin g,

11.1l is reve aled from the record of the a pplican t companies. in co mpliance of the

order dated 07/8/2019 of this Tri bu nal . Notices of th e mee tings wer duly

sen t to the Equ ity Shareholders , Unsecured Creditors and Secured Cred itors

on 03/09/20 19 and advertisements thereof were pu bllshed in "Business

Standard" in English and Regional Newspaper "Sukhabar" and also served

notice in Form eM-3 alo ng wi th the Sche me or Arrangement. explanatory

statement as required un der Section 230 of the Companies Act. 2013 upon :"

A. Th e Central Government through Regional Director, ROC. Wesl

Bengal ,

B. Th e Regis trar of Com panies, Wcst Bengal .

C. 'r h e Income Tax Department.

D. Securi ties Exchange Board of Ind ia.

E. B S E Ltd.

F. Na tional Stock Exch an e of Ind ia Ltd.

A copy of Affidavit of Service dt, 04 /12/2019 has been filed be fore th

Registry.

12. ln compliance with the directions of th is Tribunal , separat me ting of the

Equity Shareholders, Unsecured Creditors and secured creditors were duly

held on 30 /09 / 20 19 . Resolu tion w approved with requisi te majority in the

shareholders meeting and was unanimously approved unsecured and secured

creditors meeting.

13 . It has been stated in the application th at no proceedings pending under

Section 235 to 251 of the Companies Act , 1956 and Section 217, 219. 221 .

224 and 225 of the Companies Act, 20 13 or th e Competition Act. 2002.

against any of the petitioner companies.

14 . Th e Regional Directo r , Eastern Region , Min is try of Corporate Affairs has

5 1" "



C' !eMJlIo . 1904 / KS /20 19
CA lCAA! o .809/KB / 2019

submitted h is affidavit affinned on 10/0 1/2020 , which is on record. The

o bserva tion s of the Cen tral Governm ent on the Sc eme is a. under :

·2(a~ That it is s ubmilted that on examinazion of 1M report of lhe

Registrar of Companies, West Bengal. it appears that no

complaint and/or rep resentation has been received aqains;

Petilioner Ccmparlil>s regarding the proposed Scheme of

AnwlgamallOn. The petitioner companies are also up -dated in

filing the ir s tatu tory returns,

2(b}. The Transferee Comp an y namely M/ s Line Pen & Plastics

Limned is u lis ted company with several Stock Exchanges and in

regard 10 listing status . the s aid Company submilted 2(two)

leller.~ - (I ) No. DCSI AMAL/PB/R37/ 1466/2019-20 doled

26/01/20 19 oblained fro m. ESE an d (2) NSE/ Lisl/ 19208 dtned

30/04/2019 obtained f rom NSE in regard to 'Observation Letter"

in Ihe proposed Sc1lem~ of Arrnngement and tIl!! t'fllidity of tne

said letters were six months {rom the dme ryf Ih" respective

letters.

2 (c) II is s ubmine d that the Resullanl Company s hall gel to

increase its authorised Share Capital by as mu ch as Rs . 2.40

Crore withou t paying fee to Ihe Government wlUch is detrime ntal

10 he interest of few-nu e. Therefore. the ResullalH Comp any may

be considered to be directed to pay the app licable Gove rnment

f ees including s tamp dUly, if any. f or tl Increas e of Authorize

Share Capital to Rs, 5.00, 00,000/- OS proposed in Claus e 5.5.1

of Part-tv of the Scheme.

2(11) 11 IS Sllbmittel1 that as per inslruc fzons of tile Ministry of

Corporate Affairs. New Delhi, a ropy of he s cheme was

f orwarded to !he Income Tax Department on 1 1/ 09/20 19 willi a

request Ia forward their romments/ obs.lrvationslobjectians, if
any. However, the sam is still awaited ' ,

IS.The Peti tioner Companies have rued an affidavit affirmed on 10/0 1/ 2020

wh erein they have responded to the obs ervations m tic b)' th e Central

Governm en t,

6 1 i <
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16.The Official Uquld:Itor vide his report dated 07/0 1/2019 has observed thai

the affairs oCthe aforesaid Transferor Comp; ies do not appear to have been

condu cted in a manner prejudicial to the interest oC it s members or to p ublic

in terest as per the provisions of the Companies Act. 2013. Relevant part is

quoted belo...~-

"(9) Thill the Official Liquidator on the bas is of information

submitted by the Petitioner Companies is of til ui w that the

affa irs of lIle aforesaid Transferor Companies dJJ /101 appear 10

have beell a m ducte.d in a manner prejudicial 10 > imerest Of Its

members or 10 public interes t as per tile provisiatis of the

Comp anies Act, 1956/the Companies Act 2013 whichever is

applicabie. :

17.Heard Ld . Counsel for the applicant companies and auehoriacd

representative of Regional Director, Eastern Region. Mlnls t!)' of Corp orate

Meair . a t Kolkata , Peru ed the ca se records and all th e documents annexed

with the application. In view of absence oCany objection and s ince al l the

requisite com pliance has been fu lfilled. lhe following order is passed : .

ORDER

i. Th e Scheme of Arrangement and Amalgamation men tion ed in the

Scheme being Annexure A thereto is sanctioned by this Tribu nal to

IJc, binding wi th effect Crom the Demerger Appointed da ted on 1

pri], 20 18 between the petitioner no . 1 and pe ti tioner n .2 and with

effect from the Amalgamation Appointed date i.e . I" April. 2018

between the Peti tioner No.1 and Petitioner No.3 and their r p rive

sh areholders, creditors and all concerned;

ii. Dernerger of Showroom Bu ainesa Undertaking (as defined in th e

Schemel of Demerged Compan)'/Tran s(eror Company into Resu ltin g

Company.



CP (eMl Na . 1904/KB/2019
CII IC......' Na.~09/KB/2019

iH. Su bjec to satlsfactory ful fillment and accomplis hment of (1I1 a bove.

a malga m ation of the entire Remaining Business of Demerged

Company/ Transferor Company with the Transferee Company.

iv. The pe titioner no.2 do issue 9.J1d al lot shares to the sharehold ers of

petiti oner no . I as envisaged in the scheme.

v. The petitioner no.3 do issue and al lot shares to the shareholders of

pe titioner no.l as envisaged in the Scheme.

vi . The Schedule of a asets in respect of petitioners to b e filed within a

period of 30 days from the date of the Order made herein .

vii. Petitioner No.1 shall stand dissolved , without winding up, from th e

date of filing of the certified copy of th is order with 11 Registrar of

Companies, Kolkata and th e fees paid by the petltlone no . I on the

authorized share capital be set off against 9.J1y fees payable by th e

petitioner no .3 on its auth orized cap ital s ubseq u en t to the Scheme.

viii. The petitioners shall do within 30 days after the date of obtaining th e

certified copy of the Order to be made h erein muse certified copies of

this order to be delivered to the Regi."trar of Companies, Wes t Ben gal.

ix . Any person interested be at liberty to apply to th is Tribu nal in th e

above matter for any direc tion that rna)' be necessary.

18 . In the event the petitioners supply legib to cn m p1.l P.Jized p ri nt oUI of lhe

Scheme an d schedu le of a ssets in accep table form to the Department, the

Department wlll append such co pu tarlzed print ou t, u pon verification to th e

certified copy of the order without in sisting on a hand written co py there of.

19 . The Company Petition be in g CP lCAA) No. 1904 / KB/ 20 19 [in CA lCAAI

No.809fKBf20 19] is disposed of.

20. There shall be no order as to cos ts.
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Urgent certi fied copies of th is order , ir applied for, be supplied to the parti es

u pon compliance of all requisite formalities .

~'~ 7L-O

IViren dn. Kumllf Guptill
Hoo'ble Member ITechnJ""ll

Signed on 17'" J anuary, 2020

cAl
9-~" '\'" ,..,.0

--- ~
IM.B. vI I

Hon'ble lIfember (Judlc lall



.
•

\
_.... .

,
SCHEMI O'~ Er: .,:l ~IDMUI.liAl "

tm'd AIL UMIT'RJ,

AtlO

• _. M

,.

, ..



r
'~'1I"'!J1 ..~S~(kr.md -r~M. ..tY.c.W4 "-~·"'~~f'e!llt.!lW~ ~1'~~t. c:o~,( ....

~-~ ," ~ .Ndt 'f J 't/, ,:tJ . . ·itt##i4tt!~#l",N«~fplWnL "~~fiP11t.

~~_~ 'Ct Lc:'U! , 'JS''c}4(l:I1i r.~.~ P't~".; ~o~.'O" J.'¢l 0»

"l't~ .lp rtr.O',~ /if . ;~~'R.ol' ~~!" '!.'¥tl'1'~ ,~ ..~""" In,,.
:iii I -t!\; '" -:Ii I;-'~ ii :U;m1dIol C:J; C"

. .. ." .
;>:~(ff;k":1..i!.. .\Ji7~, ' )frif"'i~.'"lf'."~; o<I!>~ filL ... .. . . "'~.

~e.u, .~ Mf'I'" *- . 14 , f'i~ ~:l~'"- ..I~,~/. :i~~.,.", #tar '.\'~. ,
t~"-" ._,.tlmtl'~a:\'MCUU",,,~u~:.am:g,W'1I ao,t n tot),-lI -p1m.. cm~lS.. ' '''?'oloJrft'1.

. I
,.~ ~. arrb~~ b'~a e~ ItDt~~ ,,,ttcn * \1. = U'1 al'ut g il" .~ uJ
~.Dtl' . :~, : . .~f .• ;rrl.~,~... . o,.;d ~pl1Q1:f/1 tr/tr: .. soJ~ ,r:,

'Ill'~:~., ~~I': . "c~:t ~!Jt'l"lI,. Z'~".S~ CV\t" lI' h~ rL ~~

,\,'tl~"""~",,,";q.-·rn:~; trr;3Cle atid~u.. Co.nr;~.e:v:n.otll'lI!'n..wd~o QIl I"r ~

...

!. tJ~ . &: i'uurtS .UJ""-'·· !?,gMr.u... fI1Fr.( l .~, eo: ~

OO!i,y~~t·iIl~!I.!,ll ' . '\l«l u~I":; II"'~." ~",,~" Of' ><0" ,.0" 111.

undor~m~'!!Ii "l;~#.~~5ot; _ '" jjH ~lFRii.cm ·ot.lotv..","".~,., 1, AI!?',. lin...

1~? t __ ... ~"l'ji",!! ·ii!"....pillir.. ~Ji -!I".1s"".~flh""" m" ••
CfarmJ l.~,"1/~• . ,~ .~e~.- : .. .. ~tP.,,, fit' itCt,1JrPL h "Rs. 14,18.594$ )')/- 4HU ;:l C~

fCJ,.':f1t11-", crtr"n ·~~ .1 ~kbs :., 11m• .o:hgorrnd and' st. ~"d,rdJ om.,.L1"J1. ~lI' J« e13

n' e mWlU~~IlJ8 ·lII n~ <nr:U1trJt~ uf hAS -anc1"~ 91'1lCU'l:ib.I?PL .n bOllll tIIa;rpor, tr d

wnttthe;I~" "'.~"<Ul I
I .

(JJ -rc ,a rql 9 ~, a· . ~b.~ VffIt:~,";1. pr:tt~.n:n. dl:H'faD t"I1. o))t","D~:.

til iD'C'4~. "~~.CIo:4'gtr.tJ.·~n;,;J;I1I,u·at:"LW$" gt"",.: GQt.- f ~~\r"l
t

f'I"IP'rntl::l'!':lo vot'!~.c·"~4· t~ts or .'!tfIJ'~:~ ~ .I.'lI a/ll'}lr.ltl t,t If'r lIJnQ

<>'J."" ~~ '. ~TJtH~, R.."l'frPtfls, ;~J

""",.~.....,rrtI.:t<'for/_aj:~~\T},=c;\l'''.

~ ;"'4~s.~ IV} ,.,,"".t Iff ...~ M:I'if\t(r:f p~s. d:-'t'~""'''

m ••.o('Jt' .!>o1";s.~1JJI;

_ ....~~ I>\'l'!'''"'~''''

.~.~fwa~0 ·
I . .

-:~Wo(!(l'<eU .,'Ji';. MoutJl'." Bi:IW .\Iou\\li"" bf-="'.
JOr«it,.gw' ' . ",....Ji!I'tA / rn'J~I!I~\':::r:on~.to.tt #,.(tt'hrr'J'II(::"",,IJoj""'fl"

{l

~ ~~M~C"-

ft F:••fl 1E!17. :If C.fIY



,

,
.I ,
~( ..Sdtema1 'B pre:~~rWl:d pUf'J"vOnt 1<;1~"''I . IjI " ' p i

~0:.3. f'D~ 1'W-.eC th.ert."Un~tr ~ othrr apaSul:h

a...~~,,..., ~ ..~ otl\ ........ .",.,...
'J<9ill~t.I"JI~ . -~,' 6ufJt ft'l.~\.J.\Ol7:\" t. ' 1J'l.h;, C"Oftlur:...

&~ Q~~~"': ~~r~.d:I3 Q'J Gnu ,"'t' o"

I.rr;:!>l\'!.~"'+"t";:/cr ';'" "';Xi~~ 'r/f ";" 1'''' J<rp"ov;

OJ

• •' ' .J,Mal ! m "J11UCIl&'.

1'11. W't'n<e'o"

~ltbn~,as.~ClW-f'ntm

l ; otn·.~t:cL~ltI. «ii1'~{.Jm.t;I . ng ~~p~e~It, .C:u'I!p~·~~' COnt'lNl I1,4lU1l

"""'~~'.O:I"1 F·nv;

2. S'J:f,.«t,2o.·,uSfITJ crwctt ;c'r:f. - ~§nn:~t: er;OI~t:.n..l llbO'/CI Dm I amotlian 0 th:

Of)l l! D.•nC'ftl,;1~~ (1"'.__ ~r-:.o..m~ ~~trr.iD~re '( ::fIt'l1l"'ft I'l ' [ " I fJMrUl\id

~ml'.mlV_

1. Tha '-p!"!jpm<f.~.l!'~• . cl.;- ·iJti;rne' s ....ttt.t~ "C '. 'O'II~ Cb'n~ a~ItQot~f t' I e-1

~!'J"b ID' lIesultT'U'U)tl'Ipil !\y JlLSult'~ Uln~J d.L't)n el fll!!.JI ,O\I11p>t$ u hrl tj 't[;ltl:J"i' 1V..
• "d~;kA!J 111t;>" a sJnR Ie- e~f:::pll;~ ~ " i:fc:n:r.d ~1UI -e~tI' I.Bm or 1fU;! ~kin ~

~~'JlI:",~~ri.? oEt~ . # ~, ~~tlJ~qitrft1tn1~iti~.fD ·rilx yttluc:(rN'I~ ' CII

~htll:;l""l '

"ia:f ;a",~:i'fCItf.jSll..'~~~""tlP.lll

on rH:J,....atf1lllnt
now. _ .



J I

• : ,

-

---.- .':-:.:: :":-..;

-----
-

•
I
!

=1-
::=

i
..-

• ~;.-'?.,.,.,.--
.).~-

•



·~mllcun.Ut~" ..tl>t~
T,- f l!tt b r;i ' i J;.r-

rt,"~,i!allll'll<l """, 11....""".,,h,..
~ i;tqf mls.

..

f1I.. - ~ .ar OnC!~t1 vi , il l'

o J • ee ,mZlIJ f'1S or ~~ tI DeF'l'-'tt ~d"

-!C" to '.$h:l t,,:;of. t:':::: i reree rC I'r~""y "I'DII

• C'flllr _ tt~ ....r

'oft f \.

'''<;;Jj,.",l., .ot~. Dr .P, ;ffC"'CS) L l-:I :t.- " ~ ;1 1

r:<= i'U~ 1W!~a'u•• ~ tho B• • rd ...

'A~ ' '"Jld~'~Ii'.iimTril~ ";nIOilto' ~~\".lll1l"'t!llll "" . ""'" ..,.. '" ~tt " "

.6~ ~¥ u.tdstn,s. :vi ,It lfJ '~~ let 2::fml l}1n.~t1ne. e~ctlll 'l' l lud ,~t.l

~b!I1I.,.,.,. .teIf:1.1. _ . "- _ .I ~ "I . · _t5 . v."rti"g;~ -=-chvr F', e.sul'llelll..f D' l,lUfl' ) t

hl~~.J

:'p.r;

~~:(Ir.> I ~,~-~\';IL.~t:rr

I:fIJl"lupad tl'td 1ftO.nnlP 5 G ....uf

untthml Ih." 5:hr.I1I1'

::be -sh; qelul1i:hll f'J; o!' t'W ~rner£Od CD~n~IT' .Il ~ I~'''' 1

- ,. ~ c ftttu Ila lulmlr COmp)I':'\','U" (D m.oJll~IO E) l"'f'('1er .,.,.,
;

·Oll~r~".tf:t*JioI"I;-i::l)jI"1l~ I.2.:J:J ~ Sll-"'h met~;rt -a~ tJ'Ip1't4Iur.11'Yt3'Y IllrKI

'0' "

( O(flva "Y

SttJt lT'il!.

~,",'C;l I" mlN'fti

ho...b

. .



ee (If Mar.:: \ n:· '1ba£.A'tI . 8j\.. '~a'.l:l jl_JJm .... ll. ~n ~ .ht' .~ tornp"",
•

fU,.JI ahh.· i
.JUd ....

III,r ~ .nd th t'

,l*io<1.bi:~'l$Jlit., "~~Ottl , -~rtl ;o"t"t'll fU.~ ill

I
~~i ~' "",,~cri 1JS6!19 i'll'~PLC ll cr;." , ,

Ii -1-P'JUtY :.'!.~ .~ rutenhe"Co",-,: I: ) k u r"o .Ind ftd.,. ,«

~ . "#'XlDV.

tn.usU'ridIRt¥lrJrrr=~Tll'Cft) 8 derQlOnt, L1lte Itll l! t!11Snt'l1o 'O'

shoNfO~ biJsfntU..... II "i 01 C~'\Y US.~,!4f t.oI'!"PMY .f1c:1llt", l1 t.. :~ It,

~c- 61. ~p tnid en , b:Js",~~ t,.inh,.&- to~il tI ' ~,",Offlr

~rll-JJ;fUt'.j -?I'ld (~nllat i ~ ~ "' t' lalb-fla

IWIf.toutl %Sc~)

"

• u

• eCC'li"b1 er ar ...et.h"'IJ III ...

Ol"COnl.~' tJ\ -AlQ I'Ct 1 10 teu ;J

L~
I

I

Cam~an ;f't r.a ,n ' e'JCi '

1¥~~r.&Ild hOWJ CCY:'I ,rhrnr. I .II I ~

JJ ABU! i,"",..filii-m~t.~-tc!"' ieUf'l;un 11.~S~"1.s., m .....1i"

.lIuttI:lI1IhI,s. .I~~ ' t1Il:1ttllt.'ec"\. :JflL~ 1, (OI1CY;'UnI1,-

tfl;:R'el1ll!Q .trir.WW'~. "'L.." ,h'!M""'L."'lt~~,;leXIIY tI, ;;>...ra. . " " " •

mrifl. 1td~- ~ n~ Q'. C'lI t' ry- l:I ~ il)

bllIl ilitn- !Q "'.tt"'lMi""'-ll_
,,~, f;.-~~,_~;r..,j,;."I<'4.c<~'r;'iI7t'

Al

, ,



_..._.... .-_...... ,

, 0 •- -_.... ~ ...- . _..,-
r ... _

• --,.._--
• - ' ... ' P , ._-

• • • t • 0 • .._.....
<I _ ' ..... 0 • e .~._---_.

~ -••_ _ -........_ a. ... ' '' . ... . .-,..._-_...._-_.._-
• •

... .0

......... •• - P?
, ~ .. . . ....- .. _..._..-

- ........
;J a

, .•.
? . 1 • _

, ----- ""' ...= 2 1' _ ,__.-----'-- _.

, -

o- .,
--=- .....- -j lP ~ I '.."" _--_.. -----__.._ I

•



j
1.2.1 '1""1l> ~ ni~ ~I.n 'o9l;c·lIUJo,

'I
t:J,;1 PiindhfP ~rliOl ;r ~~a In:Tort.iji; .•~t1 .~ ~ .h _"O~ . t"'. grur~ at

Inlfol'J;f'1!tltian.

U.'1 M Y: rl!["'..ntlt' ·t-c: :_~·.:c\ila

• :t\tiXi!ifJJtb....,jIo .;V .

1c15 On...:SO

.ue ~mii.~","*,..d*1n~gjll:

ut,'.~-dlJ.J"¥m~ ft,:...

l. L 7 W ~Wl~ ·"" 'II- J,,~oOwI'''''~lll!'e::

..atl<4.. l><nt.

..~ rid ' - .m....

2.111lg_~~n'Suf,: _ d~~ PSlOl"",I!r",",,,p~I.~V!JC«nIR""r'r.',.tnfflll' Cum,,..."~~ Ull

1 .\ll 'i~.e 'Is fa!,,>

,Io!I!l



- \-1.:1 T1\t ..~_.i\I.1!l!_ _

'*"'o;

1.S ~ olllh. ad;

t¢ :v4::

-- !

(RupoerM

~U4.1I,5 _ :tiS0,4

II.;. ..



I
I
I

I """~T,II
(

COl.<t/';,;""fwrciiiW'¢:.iwrrlrrnrmgm\$C!W'Ayy
, t

D,~ ltl':jjEI\; nR ' ./I 'lISTlIIO" Cl!' m 811$1 ~:>El\l'''''"G 0' 0 "'IIl'.; 0=~lItQI'>f1>.lii'i.. 101I~·I"iNC(OMMNv
~ . - _. -,.

' .1

I t

fQ

" " 2 1l'Ml .. . ..

...

il-J. ! W:_~:"liIl P~D'dfCl : tQ' the~~orj..~uril . }.j J~""'.~ up".6«~·"'e ""to) I!ff'¢1 ~f ,to., ~ttrn't'

Iml"j , ~r "in ;i.~."4

11 u :
•- ,

CtJ~ . Cw ~ '~.lle' s'l'ht.n wht'1l'!ef Of tt,."

~111rdOf :i4. • £ t~~~~Dd JC::«t9l...~'Ina C'o'mp;rnv. N:l,b ' f.'~ .1M

p.~" jlo'!.D; i91t C"~:atfc . ~- - .~Dntr l1 i' l\.undM t h. r,tOloKfl1 n\ ~ n u,

9;fI • ~] =~ ."4 ~Jt;ptll:

IlllM~C'ftt1eJ._. TI' ....... )"1,,, ""r-..,h. .... ....
ad ~td. hi (r.u:i. no. :ur obe' ~ to ~

111 ~thWf JiftJut!Q~.

>heIlWoDa.>ln."" • t
• ' rt" 'CIr, I!a~ t'iIII'~ro'i:ll

tfIdarse~,. rta/iJr



Nloan LJ

c...... •

•

. ;)'- "

t1e:lI;WlUt Irt ClD"O~ alJ.l ~ f1t..:m:, insets oItUl ' l. l lt l ~ l~

j. «tdll.lw~T1J a'll:'a~/ _ , ,:,"_, , !'f·2"'f, wJlt'lOOT ,....~_.&O~

·l'liS t»..f~llffi t?.n: 1C1!"llt r :t<r

~(.AlJ'P3t~d.i.hi ·rt:ilre.n- ·t . pr:tmh.J, :Qtl.D • IO:"O'Y'~,

.diUtrilll . .ti"$ilr~.j~N;. etInQJUjflfh . ttr..rtt")..

Icbl stat;n -Jintar t ll Or:Jtrn " IW', 1"",,' e/ ftI"

Klt.J! arXi,'8fil; -

a.: Ie. " liTlJ. ru..~ ~ Ritn...oc . • J'I~r1" t

,g'~oYt!~:JCQ __ ·U ~h.ld .. . ...n.d cI

," , . J " ", " ,m p!mf5~ f~·~fty/l;:if"!1-fl·_i'I;r t urrp ,,,.,. ..nd ..1l ' 1I 1' 1~ ,. ,1

... ...~•.:i.;a:~,. 1 yIt~.ro;tt!-e D4..m~ofrJI"'C'P"", vdft<\'ntr b"IQH' '' '

'ttr th. RoI.11'

"."e/lU ""'.
tibN'__""

J""- f

t!lG

. j

Ii " I Tlf III TRUE OPY



....,

"

•,... .

....·...·,· ,·· ·'·r:'ller · h" een " ld>

..(f I,i~'"d.'O~"no". Inc".,,!'1'd D't . ".....u.,.., II•

i\'l " t»Ia" ·!e' ·t.M. :H l Mtras 0' o pl!t" t lo"t I Ci l l"

.1Kf ,D.re-e.·.. Jl IO' hr"I!'l:Il" 1I

~ ~ ~~.tt."~ Df ~fO_'~

-OOO-lJT'!'t1 frf= 1:1! ·.~~O ,~t , nol,..."" . If)

QVml!f~ml!il"v.n..'R!',.J~ ("'''~. ''''''

.... -wfthwt. l'-lft h .n CoT

,>oi;ol! :ill'iil!l~J:l~"~iI.-'J~.I:~r=:fl\'t'~~;lt2 C1J~ .efth, IlIIflll' l. r".

~. ~ iln¢"SUuul :nwnft:r~d N'ld ,,"=,~In: In ,••

..ngoCGlT! . tIV JII'MS "JTr1 1 bt'l~f1 l l' I""

_rtot "M.. lr.:R;,tioJ"j,~""'IltO,tlI

ON . tCl"nelll1

deed ell4nsfer.ed J

8..~, en Ibe wn "', J.:::",,"~~

'£'0".11 ..""71........... -.( pi .'~
~ -" / "

eo -r=. ltt'le ''Pft2v OIUU' ~ til it tl .. ...uoQ·"utl l~ ..., (. ' .\-·0' ~ . ~ , ~\

. l1al.,:i~rtf..",~i~~ III If'9IIIl'I: p lt'r'ttll",", . ...-: • ~ It t '-1' •

o '1.:s~, .~mf _ ~~'-I!!a(ha ~T1:Ir U!: .!!L:I\¥YIU 101 t(1 ' (l I, .

(.cm~l\flI'"lSD$f~tCclmDf. 1II' btl ~:Jer.,&.tIld~~t"d to"",- Pe.. ..... "

I..r.

.a.2.1-lr. • IS

• j

~

! 01.1. 'A .h~ qrt1Ud to . ' · Bl'!l t 1'll 1 tf1i,a,~1rftl!!3 1t1bcm1 . "-PO" tomht Into C1~ l:n r) , ,, ... ....

• .-!~ d'!';H' 0,,"

CERTIFIED TRUECOPY



· ./

I 1'1/
I

Q'\\':l'"Ql' IIf1Ol1t!trh \do' tr.1 SO~·A.D I" 'tho ,1 :'Ind - pcr~ t l'll aI

'_~' .h~ R!,,!,,! ~~~,

I I AA~r.l1t

Ih~ n~l',i'll.(,p)~~!lf{l"

~l'Ieslert:f t1lIlft1'l.,.,
:tW:"r,.dumrf Lo toe

l."'Ind.ltt1d rC't. Cdm~ ... ~ CHKft;1'TO'd Iw tn. 0"",,,,,,,,;4

"'..~ nl'/TlI""!mJr'e:!"",,,., alW I. ~"'lIIer Al;I:O!11N lllt"";Lr .'" r;". 11I,-1'''' noh'

~lfl ' b cHI,• .;, ttrio,~ Gft..~tc:ou·u l!I"~' ''''uJtI~ .. Lomp, .'f '11«

,. dtlt ' L co.n~'b'-'W!l.rt6n1~T boil' is' h ttll! tfetl'lcrpd Cbmni'l""" ' . ww Ir .."

co~&f" n'It"#' j " .... e Cofftp"lljip ...,.~~~...,

:

111,

uk!q~.I"IY .,., ,h..11 1.1 . I lJ lt to

ttrl'rl1o d

Q:flcJ ~~~""'h ,..tten t tJ1C'

".~-...ft"n __

..h..... B~1l

M til tr:1' -Mul l1n8 qj''''''!r

•

r~. 0 ..,... ,nu b:fl"nu. t;t nltt!....Dn~ to , 1IP- IU lllb • • d ....!;IpG't ... .

amo tt.I "tr, 'oM':" t .... I O:ll~'.iI_ p'l."l1tes ..vf th!o II 8QJ1" f'tIUnd':l' .~l""'l"'."

Comrl.n'{!trl oro, tomp.~ «-" sf · .6 rn .~ "",*,-d l"I the .nO, \lIICI

kI<.......

...... _.toI(l>~ iJ"'.:-!. ·iq::";~lti1~,,~~IM,;·.. ~~<_q~ ~·tw .." ,
.11: . ~~ .!~ ._; ...,~ Df .m:;r , d Dlrca

3.0.3 ",,,,,,,*,,,,,,,,,,,1>,,...

th'"

~r. TIFlE);RUE OPY



,
!AS " .. ftll!"Jllli~

~liJr. ~~~I

':IrrA . \11

Iwh&istJll'S'..r ,i-........oJ' $:I ImmC'ilOJll!i-l~'"'

a~d.n]ja,r;u.,"";.;tii\oBoli<lfoII·

. ""iy li. - ,&!~:.o

Ili<n.~ "/l!llI~,ril:

_"'''·''''~.I,"'' . 'Obl\lOl"llOi:ntt';",<IlW

n, I k1. ~fSD :Jl o:J 111 th!'

..i:a·n~ tlrn 1\.1-:.1.

.~ dtc~RI e ' u SC"HM••II

' ;11$1I ::'rt r'-!'J d -ot ,,, ~ ' Ill"', r...

I. I a tnl -..MOl 1.1"

h rde1es ,. letlt ll

'II

1.5.1~ ' 0 l h o ther~N 01 t10J $theme. III !.Iwfr¥t. "I''''eemtft ll, fIl , .,""nC" Pl1ttfl l, h O"O ",

~".....~ ••A- .~ a Ilts a f "fhf.Mfl'nf O.lVlW ,.QtItW Pill!.. " ,,"'11

~m1n~ert&l ' til ~ 10 w hl t l' :' flIC' L: " tt

';'P' "lI . ~~~ llc,a•

...enee

...,..""
bo"".......

J.5.3 .lM· t ~II

,U:l"f, or tfIli 'Re:

04"

t;mnmil 1~UE apv



_..

... '-' ,

..., "--"'---"---"'-- ' ~ '.. ~ _ .. - - "-- "
' ....' ._...., -._- _.... .. ,"',-

*.-:~. t =; 1 -,",;w.."'l:>-- _. .._' ~~ \
._ .. ~ " .. ',I

I ...", . "", '
....,'.. . '" t ...,___ _ _ __: ) "___ ,... _ . _ .. '.. .. ......... ·f

.. _._ ....... . _ .w. ... -..;.. ;/_ ......_-, , ..----_ /-- ' ..... .. -_...._-_ ....
. ..., I



IlICOIlll'.... n~ s <
.~!t 1t!:oqcmon~n'r::t ~oal":J io\r'I

• ,
"PI..... ~I .ecn.pMI'f _ :11 . J;.!'ftO IOQtrt~ lhzy "''0'. 01 nr

_ ec.;~ ",,:~r.t.il."'~m·~ < , - R C(lr.

f " ; I;(! ll~JO!:J;I

~ ld:1D W'_nil1r.L

;EIlTIFl£1l jRU GIJ?Y

'"
(It p,,, Of'Ip ...1111..... . It...

ftJ.U"d.mb . ,w rta'bt:"((Y'n" .l'I'Ip :l.....,...

.nt:tl'~ ~ d iD Cft'tJll Cl ofl"'\t '"

•

" 'l!"4"COOlf':l'1'fT

....,../I~Gffh.,1l~ ·-iC~

. '.t'In ef Fund, ~ tl"'L 01 1 ,..,

~1',;1r::tr'Ul ;~: tIlJ ' ot t t t lih1t trf et mt



3,8 CtmD1JCTlIH

..",..""",. ij!d=p,~

Q: ilI'StJ,

CDm;R""f.·..n l bitt~ as -

b.-.-t'u ..,~ Tel11:l~ , ' tor "
''''tuh:r- ''~offi!' to""
" '!M~~, .thCl. ,cutt SG'r.¥.UL~t

C virr{/: riel..." ,","VIJI't~fi~~

ShDt pcsy 6Him1r·iiS.Ari6 ...h(~ pM;;la1 .

I p..: 1,,~~-n~l'd l~hi·ih lll erl,!aMoD"k

lll: d 'Qlr:lllm~ulitJXlt',*!II:'i!j1't~'~~ D r;p9.:m~.;~f1u"'" lilt""" ~; II.~

U=1i'!d;-.-e:tNr.;lrs ' . i! . r ~nlt~:II a1't'lhd cd .

!.:J'.2 .

'• .,..r 1ll'~.
, ' I

'"
I:!'U~' ~tnt;-<:omp.n" l'Nf Ut~II "f .cpu nt

t-tmUb'lt~~Il:!'r' ''. ."c'd 'h~ s.vd . ,...,\ .. ,I"

C:RTIFltDmilE OPY

bt

co

~lb, r.

~nd

any P"G I 'R ei ' COIre)-.by ""'" lim

1lu3l:l~ ."JllJ4~,i'Ui'.., J;;J1~1Ii

Drcf.tts nrln~#

Cllm.......

PWI. 4II1lIUo!l\O''lI'..'

OJmj:~rrt 

Comp. lty for M'd Doli be

llmrc: ~.d

lb.D ", -ed· . , i /T'f'1IlI'tS.fetar C4 .,. "'0-

lab~ r .."",-p'~Ot n~1 " ''"rv'[f 1"1'

~mD.ll "'" rob1rn, 10 I" At tJ,!J

~l!:rt. d an'8"be tl:aartf", d I&lb.. -tJrl " t"O'V" Iil .u 1 ~ ,

,,,.dvt1t". t l:ll P"C1r::Ill\ ,. It\"'

~_~...s:: - ..~
yp:-\ I ...... ",,'

-Ilutll, d e,. ,.a: OJ tta l:tl'

.,. C:J ~ -c~r:u~'2e:S



.dl .'1:. . [IOtI~HIll1i

T t"V1'l':'l;~

~Ip' £,<h Io.~v.. can . ~ . (of SIln.1r~ Tob. ~u .t.U1J\'d

U'cft:l!..-t.lll '1'~W;)' 1];.1 III ."0 ' ,.,.,1$\: ttr ~'c OiIn~''I ''

01

Ce ""tfbolfolll . COl!lr,ll1f'/.1lI;·nl1o.:l~..i:t~'~~~fT.lifnt'-lit- :; It,··", 1h• • no'Il. , I ,I,.
bol1:Jeu lllEl:' lUi b!ltt8t , f. C <:1:001", a t e an """''''

lilI;d',.· nq;g- . 'I:~. mo1 nJ. -"'"',",,11

[@lliJli·I.....,.~· fio1;l;:jfli ,(O,\u;alljl~~

!I'y 't41 'f:! ."

CDflI ~It'flTr l.n $ rerD f.· CC rflP'r.¥

""'. a" Ur.d-"""-"'ll:lltll",

a ll1i .

altir.d

1ft ~~ ~ til' J,."., I:.

vthet' MMOtarr Ie'l uf'l"! :lor, I.

"tU i:t:,. Jt an~f 11 ;I"" 1hlr

ml=J1T1Y tn m;t!"".J It~ I

e'~rrC" :c-e,ntlnc e.,..ctl",' "(,I..~

n ,*,, : ' t of UIO..b"'" ':C'::OUI'lt'\ or I ..

Q:ini~If7YITrr.l.shir" ;Com,paitt, Q:ltlft 10 Cl' ~ eft w/l r1lr . ~! l\'

t w lttau Unlfa 1"1:0 ..., teOA' t'~ ~ Ih,,' '1' 1'-' eesc IIlI cernJ\l'n,. fJ'U " ~" Ll II ' "II
I .

(o,!n;J. TT)' J II ' t nU:I d te 'm bt · C§:IInUl U"c 1:I • ~U er -r t~ 1 <l,: e-

~rllf. ~£lI'l!PD l'J"'ffinfill.~ eJ. • • DC f!1DTUl!d CO-onl ''''"'''''~Rn,rHOI , 11 \' 1( .

II,.IC: m• • )-rn.tybe'£oUe -' 'be~r1 It1 -t11~n'rsutrrn;.:c"·~,;:,,"y . J.II~llll " 1':11 DI"~
n~~til. 1I,..,rr~0!1Ii!n u<a\il :l0' J1htU:llr~~.h' ,nash 1 ... l'! 1t1" . t,. on I tl'

-- .-..tim. cf',Jtt DffTJ~ ~~~ {TN ':t't !"l' r '~p ;'1'I.1f,O 14'."

RO· :" l:ulllteu.:J!~,omM~&I

........ If' l>In'f

~..,.
)~ . IdtITOf~OL

CEo I1FLD TRUE OPY

J •



\ I
~,~ 'M ~tI:.....ft ~EY. are~ t,! 1tI ~ -Efl'tc!ilv.e Ort'" "

9USIl 1:-ll.~ "~T.~ ~ b!i:=rt~". :01' 1ft. " ~-; "CCI"'PI"V!=, 'fIl-

e. nv~;>!l. , .

M~p!.~mrl9

. t"' rir~d t h. 1 it ~ ........., hl1nt

'0"'"''''''"''' nn rtJtlf ~"""1 I","

)

1l.ift;F . sf'i.n:n ecfR~ Joy ..h....1

~;$ll'Jr.l'i·••:I.. .""...1.r.<;r"~"'''' "";~II1'S""OTI I rolul>l '"
j'"c~..

';u. ~ .p~ .v:.'j J n. :f,erA.!J.C1~·AW· · )[n:liK W'J

J..tt.1. - >~u~i:i,*~; - :b '!tn ii~. J!!tD I':lMp .~ .l rf. c-ornm. , N!Ath~ t tl Cr.,,4 I;.1'

••~~I:lt:tdll'lf~rtlo" 2f19AAl!. , 1.~r.t ,~l't1 p~:\"foni h tm IttrorP\' 'F _ Ac1 1';4t 11,111"

t r"", or..,..."..".lttn,oI '*"" $Cl't'tl"l'l1l'U ·foe!l(S or ,¥.\Jerp~l:! 'I:! D' ee tttilptlt W'l l'l CDf :tn>-r\li:P1'Io fll

the .,'eI .,If: )I i. ,v lltl !rml ' • f(lar: · "' d ud ~ Fr,ul;." hQm.

n!irD~~.~·Imfl'tt t6f t fl.J",f' hiP'"~:lIJC:J " lw!n~._C'~ !1Il the t """II!' ( 'i' Sof h"••'O('

3.n.~ .b~~~ ""tl!,,"~"U'pw P! yt b)o~ a...." ••
t;:=IlIltV'II~ r ~~mt=:n .tCl '''''' I:1.:1t.~toD$fC" fL!1C1" ~ :-. I..~. I " I.

,11: . .t"",·lla. .. rtjtJ ~PJ_ · ffl(~ . "f,;,rr. j . iii... f ~l("Q .h l iI~ t" •

•-.n:or~ 1R1 :f·'C~lfri ,'4ttJii:. Uft1'r.lVbe.ol,t.'1e FlrSUlll1et'o."tfPI" '". M'ttlll; nch. ~'"

-- -
.'1" ' I

I
I ·~i



•

,
J:..U.4. ~~~,~!1dlrlf). 0" C~ Cutr. ~f"'IIke l'alo-VI\T, GSl', liI'tt)

~ .. ' !I',&:. ~. ." ",."."'~ ~"'''lI'l1frt;..p'lOr ~y ... ,..~ ,",n III '"
!ut fJ't .1ft . ). ' '}K1art ' ~~~~ Pi .s~Or1 tCOOf't Q1"t~e ~mt'll" 'J

ta r~-'iS Itrr1l~ ~~·lJ'(. 111 t r"" It ..

- ·li:r.v,'S. , tc;l w:l:t lMf by w., a!

,-1i!!iO"'Ct:J:fd" I ,,,nsf~ :'ll"

" d'ib"'O', .u. , -eOtrw'l'O'1d "to

I tn. AQ ' Pto=c:dl~i: ; be c:; - •ecmJn ~ n.\>
...~~.......t t%t~ es r.J~ I" tttt! nDlft" 01,,,- w~·

3..ll.S. I-c; ~)l La""'" i:: ~.u: CIA ~ rl.dO'lt ot (Jr:n1C1t,, "

CiDmpan9: r"C'GtiilllU ,1 p!;tit dttd eor ..ad try roll prDril to.'" ir. tht'

><;oum;I'W!<'--.
~r...:s.,o ll<"l!ttn~~I""

t .11.4.1, IJJ ..... or Mfltlt~ " o1W r.s. .!rt' ~ I p ' '''''1 lfrl .. n,,"",'V E" .1

C'tm~ t'IitUciI"'Cii~r\f ·iD)h t- i 1Iu"1lnt!'JsUnd.. I"Ilnl ~15" . ..ndrnr

......(Ii ,n ''''' IlIJn.' · "'f.f"" ~ · I!t zl<i~A lc tfIO ._ sort tom.,., or." I,'·

,<llll'l ~ Dd'Qf!en~ lthliifl~IIoJll""~· OOi'Jl:ijed,Cultl:>'O't.ln • • at "

d ''COR1F.1n'tf.Tt 'CT4m ~II&:ri'f rUQD ~~-ON:!h"g r~ lZ trlc prot codirv;:fo,l OW l!!D

. ~ "-,, · ,.nl. 1My:-b ~cn1!l:ue :f.:ct , . lr\J~:lmpn..,. ""'''' I'ld'l 1'1 Uu,' Efl tl d i","

,~..t!'(111f ~M1tU''-!1' tliiIrlt ;J! .~"i:*ln\l ~uh1f'l Co,,,,, . ", n

3.11.1. "'n¥ r ~n ' under __ b w:l,d", ~~n /T,.. rn ('l:1'01' I:~ In r f'btlen ,. .. 1;,.

i""tsSUrtdertlktft . :nr;~~t :.3d.1D- U1e D~rol! l'Ief CGIMp"'"YIJ·. <l"r

e..1\l>.... . n(. wlill.1f "ae'~!s~_ f:I 1l,"~1:, .n cl'l~t'~. r' ~C1l ttaJ'n ll l '"

D.,".u--~"·'" (Ioi , · .bJiO al'l. 1\~·ti ~~ :te ....!Id

u..a up<OlKll mq_ml"' l!llDC~

"""~or.. , i:rmJr.l't!.Wllilf;
p, =1; =

~.i>l_.....il"'l~...'-n..,;·U¥~,

ariI fO"t ·

•••

GERm lED TRUE COpy



!,
i

--.
! "..

o
~ tf~ lo -fi-rt., IJ

" r , 1 in Ihi'

tr'. to Uit'~ tiod;at r:tCl'l t .h~

de c1cM~ :anrot y tl' Lutt"t! I.,

. lftn .l\m n enUfht~,~ ,. ~ H, I.

bs.o ~n(~. ~..errt " nen (If II'UI ~I! II III

(art:'pa_"¥'" ,..t.t l1 l' ll~ttiP,l C~" II ee
r-' I1'f 1&,.. (Of p . Ch I , W"n t ~

.3rd~e ll1Ze.lI ,.,.r04 ..n

_. ctiI _~~,-tl::I ~lttif'" l\1JPf~a,

1~~-liLl.ftll ml:t1 rtf lht' lU ~ ~,, ~ ~

_~ltI!llttn!le,,",,9i1iI"Cd'{~~ ~~..-:,,,>:~ .". tt-.-4 ,otbrr 1'.., L..l¥\ "'nd tOf

!Do~"ti-tt f-ttl1s SttiM'!a.

1QB. r.:r

0....

,'""~ i ,~'E "';_w.lli/Jiam.~

~.,,~o ""'~-,", ;;£t~iS

R~! a,m~ii!"I> ...
~.u ' riC~6 116=tr->aDe'fl'"

or ..

i .

ml:t 0

1lJ. '~Nllhi'e1l!_ !df(l'~"~f'~~i~

tIilr

! .1U. N b "~~' .

J.12. 1'. $11'1"" ~ffll t1"1

el"llJyt'OMl lldf'd tt,

l .U CONSIDElan·

J.,~~. Upon"ttit

m:wJj-j · .1IlO

aQimpert1' lv:"

sh)...~

0''''0''''.'''''''11
1ll Illto:i~::ll!lt!f.



). J.')'~ 2: . ~ .Is;5 eilnG.'JlliIt l'filJri" f'!'l:a(h:li'r~hNt;~ ,u n~·.co~;:;~ [W.·t l1.A- shilra.." I};::terc"Q.i Ihp.o,tI!m t! tJ~

(.o'mj)StJY'!tnmfer(J~rnp.f ~'fo/.' '''~ In ll.an. 't. ::n l·p.1~!!reaf .md St.ill!e.
.: . .. ~ .":-.. " . - - .' .. ~ . :- .

deem. " rr h;'o'C' , " · ·oil .""' t~; ..q :al\'lf.f~n~t~.a<t ll1' the F. rt of Resul

COOl~. ~ "r " ,"~a r."olt!Ji · · ;cil;iii''' : pl':!eJun9~"jd:tJ .... · Ullt'rrSeelfOI>6l l'leA-cn nd

·other = r.iw'Of'll1. "<t,... r1I.fb."f"' I~;;l!I nd'"c<l''~''' 5....lItel .~ ",u'Io. . .. ...y

~ P~Qf t;,·."J!l ....,i"".'I;<l m~lii:rl...ti!t.
;:J.II3'" n....,JI,. \... ~h~ ~, llh. l"'J<{ • dem.r..r,lI.. r ,m' tO·,h• ..,"1.... ....,.,

holij , ~w ft. ~ . . ~:.. 4..~!!!U~lt·~V1JYll:f..~r.'J!."r~(~m;r~r;,-;J~ o rv Oernr:'lij:rr 'lecor:! O.lt~
,ir""'~~!j i1r:~~'Uf;ry~ ·~i iq,.i\ . ? 'JlOE.'""....th:·h~ . I'I:! ~""o\rili!••lJ . " ,..lI,hl, w>th

" ..DOSilI Il 'C'~~~'" .

3.U.o\. l1"-.11 n~ t.!iB r~t \O " b ~ U!-'\J! tj.: P ' .lI oll'. ' I:'l.: ~t f It'hiit~D.,>"~ •. ti ..)ObJI!!Cl 'o·M~t"' n,:.l urn .... ~

'n~....j, ~~tlO,.~n Rosll1 llfE i£d11~~ ""'"

, '3;H .s. No :!Ih.rI]Mld!H~.:r D i1"ft'I!r.t,,,:r~ft1:'il ii YJ'Trltl5· . r(lr..~m ~h" .tJ'~ bUt :! ;:r'; trHt ton::l t 5."-J 1C;1.

1"'I 'cht..Rwu[ t1 rr~.~mj:i~...~nv r¥ttIM1 ::-(IR. IU51.JC(J( l:auttt·:5:h:I1~J :11 bJ:we w11 be roundl!ll

off, Q ra~~~~"m•.,b /a·1J -:u:::z ted~.1~tie r.earert tege-..
" • I

.1.13,6. U.pc n tl'il!: ' Sc h.t'I'r!~ emnl t~ ctf.=;,: i ii ,. h..rr·1. ~ the. O.emcrgl!d Comp3nYlTr:mn rcr

ec"' tmll','l!<lldo ~~I(,I]Jm 1 :ec~U)' C<: "'J~,.,,,, .:b.:w...,,.e,,h "he, . hall " <ancoll,d
\ . ..

YdthOIJ: eft" urth r u -:.t.Qi · n, IlCt Co dMd. ttl·lt . :C~ceb :jc..l .:W:Ju-kI be ..IOCQr:an:l: wIt ..

~_'rs ib . s..~CfTj:i~· '. ~# ~.~1h lt:~:rdC:~ot~.·'Trf8u~~l$;m:t I Dn In: ·~t'of!. ' S _m...hAn be

ceemed .to lie-":r h o the" Cn.! !J' IJrfl:l.ilr S~~ '* 01* '" ~t:: fer the i=U~ ;10~ ~I COtlrt~l!'1C ,""

re~~~ lr • . y, ----",14 ~EI,'~f~f\G_B~SJ:~E~$1)l' . .. MJR.JD·;o."'PA~ E~'{ p~~
~."1...1. Ttt~"lI~atttlftJ'S l,ttI n.,.$$ .a , ~~ ~!1\~~€a r.o.m~l'I 'r'fTr.!Hr"r~ r con·.pou1 ....riI~~(:': v

D~ I'l'J e rced ,'Omp.;.~"o(frn nif'ei"C:t'(: :J1rJtIan "" O ~, ~ ~
;:;:- • !>. w,.. r :I"f I '~ '

3.14" . 11le-Re""IUiIlI· Bt.G,•..ft",o! tHe . ~ i:i~~.d eom~"l·/.t "'"""r".. Com ,i1> ~1 t~t~ ....,'>'> IJ \ 'I e
'L .. ~"l : . . : " .1 I'

I~:'l llt~ end ;Qbl t"onJ.(to h t~etli:tl.bt'. · bthet\al,Uen :Ii!I:. ..ln i ~,-i:rat-o ~iI~-. fitlr. e ' 0 bng ta , ~
. \ (,~. \,

t.., 'd ::Io:::e<J.; k1 a nd·te. .m ay! II,~roib~t }-atl~ ·,~~ r: &lt.C9 lr,~lIn vi"r.fZl~4"OQ r ~Qm " "...-;'

3r:U . • U) 3tlen:or;M-Nt-ur« DJr ~l1 Jil ~tb l!'t· dQ ll'Di'·"t ml tf.eJ.b&f4t ~' In.'(",, ~ pr~~t e: Au:t:r\gr ll'( ,

~1"-C~'.r;tIr.<I t'lI'C"t 01e:iN%.or.!P ij' . l!$/.tfJ't'.b:ml,.Yllr.'·M t z ,mllW. ....ether . or.d ln. o.. .., ...... -:. .. ~

th"e ·llem'e.rt!!Y' tJ;'Jl .( .a t"'j!~~ y . jTQ~be ll'1 . ' U : l!~ Jt·orr.y-tllm! :' I! re';l ft~ r•. ru1 ln '!.lch rase

r,'. i'JrTB · ~" F.&..itJ~ ·I~ffl.~;·ihe .iit.,. .t CC"'"!1Yrlnrw" r« Co_~ 1,,,,,lu "I

t,,,,, m; "JSIo:••n~~].~" .e '. ro ' .. '" . ....._,",. . ~ .... CI
• 'j) ..... , "r

~!.\\'-!J'IIV t't ..J T,J, '0 1 0 K'c"" •

,'""'--- %• Al~ LTD;
-~~\2
~...,e~



•

t ~~aeft;i1l'1'''' 'trfl~ ~'J' ~" . f1:!s t "t tlp [1 t' ''I£'~t''d

~,i:lfIV{lf4J14~(O''C:'On:JJI . 1'UJr :tfJt:t;I;t~e ' D'.I';_
,

1 .1"'.4. 'f l.~r "'''''t8odlnUJ "'1' "hlido _(':llftsl. ~l! ~lIn~ "'m rr( In l e sll eCi suc.~pr« N'IO..ItS .a

~rciIJ"!d · ~ c. .l:'l ' t"t:l IJ$t. 3 ,I.3-ilt1~ U1!,. fltSUI ::ComPOl Q \" ~JIU'f d m.t "rll'" •• ~. UI:i" Ii."

Wl lt( 1 tt e- '~ -11 01 aF':.hC! _f r"'w! ·~_E.m "brrYrr~~.d ·Cnl'!'l· "n!p1'U1:'1 r

C",p.!TI/'llInlr"""C::~lJ!~'

. )

9;1• .s. WJ:~ , cfffl'tfram rlt~~rr.P9a~ l.o:d ~.::

t , .
~te.ro'P il rT',Vu·f·D ":y:' .0" .1IOd .sh be-~lt'P:fI lJ II...... ~A.

·)!.. j!l"""tnJ. fD'...Jrt ~'.1.·/9"'ind tin It) oy-ri tJehtill

b} All hlJrtltl~c:p~S-~ 1he,D~"fJ)I;~,~~"vir'.ilns'ferorca_ ft.Vtht'.te:JII or I~ ...., IM~ , .

IiLlrwlt~. r,G~itJnt"f;J1lt.~~iP!~LoJ. _ ' t :any,; lJ!nl! Off) rt! lnrrnC ~tD :,tht: ~t' rrJQ lt ".. U..UIl.....

, lor. ~II ;J""I ljJOml -ttft~~.-. ,1q.;-~lf'J:Jl'"~~ '.'$ : no t;f;e- CJ"'oOt fl1ill Y'bo, nf 1~ 1).MIow-fIlM
. - . • .- . I . •

Q;lEIlu·n,,/rr;. ndMX"~Ry.

fN. A'e.ut J.~~,sj\..

O~C~nYltllrtl to

AllPDrtl1cifC. ta.

. 1

I
),15,1. A"=~Tl';.~.,,.n ~.~.ilf. ."" , lMllton

I I

!
~:::i:u o.t -tM dllmc"lit r of I:! III.oftwr:..tl ~~''U1 1: , :J I ' "

"I

Ifl .·

U~OP ;flo- 5:hr:~ b.l:( lit .etfett l~i t.~ Plesulri:a Comot OJ's.htl reecre nil It"; """.: DIOl1

ntint:18t- uti' ~1:.til ~t!'ln~~~a'to~lt~ "~rJ·t~~h~ ·t):tJ!elJ~d ~.,.,.lTr,Jl\~ L' r~1 c... '~I I ,
. .,.. I

tr;l"*" .red·t o tJrc..Resutdl"ll~~ ' I;IUrJU .1;[1 'S:Sthllmt-,;H rtillfr t .... pen ilof!' ~'-.... . ,'."1
..ergcf 3S~pR'lfh'e. ~-~h R J:I~~lO'r~ . c· ·t·. C01lJ~r ca C~n'Jpl'I~-1Tf'Ilfl.$I"'D. ' t:onltl ~..,;.w .(11'

~ .

tI\o,<lo...,>l bu ~ln~, fin Demrr;pf:·-'!tm h'l1l'!r!PIl1,. /.....-: ..
I

,.. ... - ;

"- , --
R"~ lJ lf1n.~p.,:,:..~l!·pa·.d tt: 'h.· ll,lQ ~a.,,'.fs"~ ...*eJ·tl_"''''~ Df nil ... ...~~1: '"'71 11 1 -t

, -.
reo 1ft. Jh.rlMWC::"l!lo1~,'1.,~~, _. ~nthp' lJT Co:'l"lprnym-t;D ShiJ l'l! '1" • ~jI~ :P.';:f, -- ~ r ., .
bDOO·at kc:oants. e _ non .rry,.~l.:tl~ f.-I, ~Qe''Gf tk.Q;I~Y shn~ ,t' (I~~~, 1.1

'h . sNlU ,"u.d ,h.II.b9V\Jd~f.l1-~.cr~~,ru.. Jo,..,...,. ....~r. ~G'\ --
. __ . . ~ "'. , _t

"rt1l:-4t.f~renIZ~~hl! . ,~., .,-tecq:S tlfiO~~vll'Oar' J1n ~ofU.:a."'t~ I .' tI.! "' lt"" l ' v •

Y81ad:Trr [f'l!b-" s " I'~="n_ , p ,,~~ 10C1:hl s·p~,n.o; tbe':kh~tl:Je l'i nd.N,o(DI' rt l!l~";-;I -~IIQ~
~,·· ... tnqlH ~tfi~ ~1I~.iD con~id p-, I~ tIot (1.Q1u;:lnl. Coo Itt 1t,t1l



", .
m .1J &,<:1"). [1'(, :nt l l'lm~trt!l ;!eOtJY!1t.. '.<tllU1Ill,rt! et .,un:OICOnw..., I

.£! . tn'w'mr.tell l b., De _~ .'CCm1s:::l:l:m" sh:r:u r ~"" 'nnUt 'L~. II ..~. Wo I

lhr ~kJ z"a", C11'l'1I~i:"a..C l fllru U l\~IPt• •rl'lr:."" 16foii! cant i:llh"-:fw haul _nv ·hn " 1I1"1 ' '''-1 la,•.

1'0111 crf~n c; of 1h!~t lH' od tht ord ~, 01 ~hl.! t.tC\ '

- .Jts" dl&! a,:4e~"4. ,.;hl[ t1on 5G,ar rfo.co Act ICo' ;" .n"Ka16nfft .ck'Sdl' 1 .JoN

",""p_cC<o<ll1rll1 .". ",dL~

f~ ....

not fll ts .ot:tb.e:-,a-JVtt.nt·.ce"J.a~rtr.c :t . (':I r-· fln:tn~J·

• ;:CQ\, _ r:I ,~tfl ,

..1 i'1'ot' R~u1 t

' u5tDeuuroe- --:Zl,l'~r~ or diG O~merg~ COmpl nV .. ,(!'P'~ at '"

l ( pense,. '!Cf'I'l rat'aer Appoln loto ttrlrtfatth.e o. l~ .

3.1.5.10 .Accoun1fneTrnilfmen .'1be1;:QQ 1: '~Jl lr O~~d. C~pDny,rr r..m'tro' comptl jll,'f

_. I ~

.. ~~... .

.....
t~·f(DfW' ;:.~h. thc boft ...·lv.·oi "~I

flf' rT' e'icd :I) r*1 Dl T~ .. , ,-,II

~lTr..n'" serCam~r.JI","'''ef:'l!~ l C ttl .. " "'Ul h lo.

~""'U." U.

• Jr.. d'IIt'l~ wtft ...;t1J1I~~ .wroul\lr

III " f 'td. n.. r.tRtcI ~ l tl O I t: f,~ tf~UlI ReWNf"I/ f'r II I r. h'lH ~"

bl



52..
~.m

"
4., Att'A1;~~llo.'I cr RD,.r.lr.':!\'G"

.~ .. ~
~OM~toNYW1TH U,~ 1A:U-CQrI,' ''J.fIY'

ISS OF D

e.r , GitJ5JL\lll'

,.~tlc a. IftHTI u..t

of

I
~.,~~ tt ,,"(.(I'.«t III.~ thh ! d llf"Tle lU'UJ

~t".-- t+~ ~ l! tr."f'l1fr.l DuIDt.u

UPOff" CO,-rl"I ' :~ Cffaet'J

",m'~rr;7 t,lQ.n :Ap"\, ,,,,j

Comg,,'I' ([II'-~P"!l', ll~* )fn A

rT .' :' - I~. t1l I;'tn'\:!~~ ,.~. \1lt~",,~,~nB.~m!! 'I\'_tL ,'n -~ )1'fr.11:t. I~R~. eeee

rnttrt J1-t .lld·au)to t"~ :r.nkldl~~b!'l );.n ~., pll tl ~~,Jf!I:~J'. 'tfo.!.'t'tDJ·$hh' st a. nd L6ll n ~ l ~r~1j

to 'i~~~ 'fnOF:C~~! ' "t e-d, ;and v.~·t~-o'J. Ir.lJ;r~l! ~ec-.'Co mpa",. ...."1'r e

p,~~;cf ,ii~~~~',~~_UJi. .,," ~tt-otf:.'l.uJJ'J1 l1~'blf 41I'O.1!:Gan" I' .....'t• ..)III,,-- .t. I

:II " (! SWd't:I:t :%~l-F,' ~~ . _.;. •.J$"&~,~ ~t~pr.cr:OC tm ·tJ...,. 's. t;oof r>.oll( -I"'oy I. ~:'II:I

dt cd,mi3rt!:r i::rr:.1fl: . -ttr.,· . ,;i rwrr:f b p rl'rA i:I~Il\:h 5d'l eoJ!"le'

.. .~ TRAHS~C:h 0 1 AlSETS

' .2 wnmru.t~ pt" ,= l l,j ao« to t !:lt..I&t ' ·hnt~..CfQJ.~.(.t~~. u;::»:l f'j cc."lnt lntcl e~('u rI fl,'" ~ '-'_

• ft~ Wll;:n.-~::or. lr CftMn e lltJtUilttr-ilmtJ<'",p p:ol"11It6o.~

.,.. .

01

-.-

COm omV'ftJll!s"'ottJr _CCt:'OJoyt' WI Ce\~ n wrw.1i"'.Q .Pt!!! t" ' U:utr tJ, Wlll ' l llI.l

' ~co f\"l~ tM ' ,boe 6r rJ'lo~J~ ca:np...".-/rrad:tlefDfcc.1'7Tl'"' n", 'N!~ tlUrU ,Iltl!

p~.c4Jl'1!1t on'C" Iftar 1... I amau Jq:IJI·etil;Uj.tii~e,.s..,.....tl, 1,1 h e-e~....uJ rl l. uJ

11ti' : 1cl'i~rr..CJ, sect".cm.:m~d3Z:.nD'Jit\:\hef 'l:jl li · :tll! fJC1.,.r!~~ '" . nv. of d-.e .-.cr .".., ~'tl III )

: le) d 1hHn,.:~n1 j-~i-:aGL·1lI'\'t~~~ · ~hP' m.llI'-efl~U:!..te :ll..!hu lh'! tU(J\h " .c . l.I ' "

;';--elteel'1l (he T il ' ofc-fG::ulpE i)<r:re.ceerrTlilld t;II tG- [raM~:to.. ltd wSled m IIt.4 1 • .J \;LI;l,.I . ",..- -
co mlJil'lV'Dn. ~1"B rt;I'l , ,, 11' lel oU T8 4ltO'Tlt.;1ha ~uOU;:oo prvittUics~o\ \f.l"''''' ' t '

' ...~;,.- .....
Crlmprtny, ~/;,T;..

, r"\ • .
\\lJtbnJ\; tud"m..tD .o.w~ 1 ~. ...$l!5P'~ of 5U:f\eDt1t iIIn -e- .~..~5~·"'·"n1 l I
'tD, tft tt Keo'"~'J'I iI "Dov1~· fth 0. e~td Com.pt;"'v/TqnCO"fClI' t.om ~ t . ., ... ~

~ ,- ~t~

ol'oitIJrr iar rtl=~~ul proP>:et't .cr "-1't1ttJ,c rMJe" C1f-~ble .er~J1r~ by l~;; el " I..;y'· ~; 111 /

~G.k.,. •....../ .
~..... .. - ..

~'r-iiji'~~ ;1S\ .. K ) "3%O;- ' ~ hL' ~ " I

,~



-----...-
--- "'"

S3-
,,

•
_._----_.---'-- -'---- ---_..- ._.--..__ e _--...- .._- , - --_....•" I'"" • ~_ .. ... ..._-_.._----~

, ...

•

•-
- ----_..

..... ..-

•on ..... .. _

.. -- ---- 1_ _ ..- ..-~.. _ ..-----.... .. --- ..... -..,
- : ..".._---~-,

... __.._ _ _ ... . I U....._- _._....._-_ '.._- ..----.... -_..__--.-... ....__... .__ _ ...._w_.. ..._......... - ---_.----,...;..-- ---- _.---_....._-- -----..' , t o _

- ,--- - - -" , -~~~~~- - -- '"'--------_._-----_.._.._-_.._.._..--
,..:::.



/ ,
~U1 · ~t t~e'fCl~ vp "Qf'Tlf .. ' 10 ..lIeo:s 0 1 n t,' tfpn, ,.

~I~ted' o;,o~

AQ~~~ OD:t~ S1u r ~. !'!~~. ""_~ :I,.. .ntlit'bndtnJ GAo • . rt . "f1I.k"I 1'1('

l'TO't"Jo!tt: II: 1o:"'D'ft.. ,Stct!0!;!·~.3 m 'juuf :I.~r · Clt~IU!:lfk . 11"'1,,_",I 1" " A..J

, lIId 's.rctCo.. ~ .{JI, 'or,tM J n~ic..~~«;~9·61, w hClJt ""., ! -rtf\:f H I 01 (I~ • ' "tl "~'N

fJ'lftI"!ll~;nm 1m .~ or l": ~~ '1"1: bee" tl'~"sf.e-1d! d : ."If Y.5S10d ~ lJ t il. Tr."oJl '"

COlf1P'.1Ty ,Hut .ahan beco."nll _.Uur n."" " liD . ... C):gat • a r 1If" r 'lI ll oJt"7I.:C

'....
b) 1NtJlIUI'.aF!V•.arrtru~UlO(Ii 1.!P,f.a"b~ Ion' i.~ 'tcr'flt'l'II",.i;07n'pany,ITtnl'Ur r(' e... lJt' I'I' •

~~'Vf i!I a ;.t;tt1fll ltu :a IHl t "~- ~ ",..l.t'I':ru:tnkd·rRtt! i ~ d~~!'rHI 10 '4

ttjr! ..- d 1'. t:I~~.t '~,. been ~h '" t:v th~tl~'I."d

C:Cf&~;~t:lnl1tDf~~r.!l~~l'",~~rTI1tb ,4r:w~ '0 fC+nG pn ';Jr to ,IM: co l tn. lnt'

db,[t : ·c.'l ld l~ r::'C~1 • ~ . '~ ' t.o t. jlnd -:m~ ' .t't lhq TDr.s.lr'~(umll
, '1

lOIlf'I .d.....an ao'I'tI b . IIbr\paeJ.·. p,,~.-: U't', " t:aID5r. Ucn o r r "" tlol Ir" ' ·~"j. ,!

to"TJf: ;, Joft\' O:tl erfns trurntfl l,,", ..m~1 'Wi1t ~v ePtc' uw, 10 OJ t:fn 1intt"f..

wt'rN,vtr (",nnl. If an.y. tv. e,~, .m lit IIny ti1wt it' I\'ttinI l:~tomp ...'" bth'll1l1n tee

Tn" fe~ C' ""-lIiTd the Dcrnarted·cem;'~l'3nil't," C~mp "y ' h61~ JjJ'UJ .'", tfI, ~ 1,l" U

C11uNrge:I ,.od mrn 1 "" ("ltd ~·_1l'Tr.rr _ '"' 1"'0 Ol:bi tcr III t h", ,,,,,,,,If", II
I

1.0=tDtI .Un: , (f:~o:~lftI -,," It fl"tatdJ of tf1e tn:tJlr :ow \ l; . .....f'I ,'

~~LrO,
, -

A<ll:I""J ~

It II 'I t

ftJ"~"'l»n'f ;:kIa!'l'.
6tl: · 'l ad'OiI'

.. 4 ,1 . The IP1IJlSf'u ~ M:S.tJn.·-ttr {fI 'lI: ' l _ ~tn priW'4

C;C1 I""' t:rooeftlr~ o! 'CVntlJ~n '«I ' a rto till' TrJ"lill'Vl;' CUIl'.p.,.,.,

. - _•..,,. ...:;IIE C3PY
I Ji / .~ h'V



!'r"rhei~"I. '~ , · Il ' W. ''1~ - !t' ' ;)b'n~ d ~~,«S

e;t~ :"n: e_ :. ~ sotn! ..II. ..j~r the'

',o W;:.tt :.~_ r"-Gr ~ p'!q.'1:" D~ ta 1'...· '1'Mf'

~ ~~ . ~: tr.ll!".'J l;'ti te ~ . rs.'rod II l

:ltl.teo::~_ ~;1:r, or l imo IXII .1. ' I: l:.

.(.~'Oilr.o~ttf',",".:rr:t tfl1ftt1'1_,bflll -tknt. ~iI t" '; ro u:d b,

rh.OiuM cd-C.mp:e:"y~"d ·

.4,ot,]. ~C'o . rita' .. pHi

" ur",l'N c::omp. D'J' -tnl lit n

,"y t

,... ...a.... .

u.s~ n I S -~ tiC . ~t'd, .mli.l;"n (J olb, tttnI Dr co ~"of r. brft:Jef, Ir,: M1cn C1J IC I

Tr~rftl.'Cftprj)' l.l ,mocftftr:d bVl~rt. ~ th~ .kl'rw~ .:orep( to 'tho O~"I 11"'1' .11'"

arn'lq,d ·.s"'ffillJlr ' ~(.QT~'rr.ttlkil!cr..

I
4 ,.t!I.6. I e pu,wlSfOl\l of ' oau5~ .NlI eeeme et f«Or-dftflt r-

IVilIl~~JU~"1 1 .. " y

4.5.1. IIpOO:lh·""rilln~,lnto .ll

~dcads..

06..w '. -go.-c.107

ctk o.f ""'tl l ""01



..- ....,,,... ..,-_... ,, ~ "",-,",-...- _...- ......".~--_ .._.~,
" ,1 __ .. .. _ _ .. _ _ ... _ ,• • ~.,-_..._"~_ ....",,.__ ~

"._""::E'•. ... _ - ..--_.. : - --_ _-...._..._;: - , ~ ,,_ .._-
• _ _ .~ . .... ...... ! ..__.._ - , ..-..-~_..._-_...._--..._..""'~ _.._..._" ......---_..__.....---- '\ ,..-_..__...._- ~---_ _- -- ..., =' .4 •_ _ oo!-r ..__.._..----_........__ .... ,~-_............,.

..., ...-- -- ~ " ... .. '_..._..,'-_.._--':t:-_...... .~'< •

--_.-:-~"'_ .._.._....
"'--"" ........ " ---",,,,,-.,..__---_ _-_..- ..
_ , e._, .... ..- ..""'-- --- -- -..-_...-_.._-- _..._,- ,.....-----.. ..... ..

... ----- £ .. '... - - -_._"'.............. : : d _
; t ....._--~--_._- ....--...._----~ ...

~:~e~- e;~~· ·"

. ' ~.,o ' "'f~ "..8/J '":.
~~ •.rc; gt=-



l!"~ ~";'C~.a .is.

Cor!=:Jl ...nlr. ('~

d l ~t(l"tli,nea~ ,,:~,.

Sco.,....- h.d ~aI be... ~d.. 1'I•• ,.,.... .~c~ "IT ....1 I..~,,~ ch..... It.. .110--.... _ ...d

,,,,,r4~tnl'" ,~~ ~ It. M .....

~7. oms

"',1, .",,,, :arlfm,cl'1h, ~~r.

';J n'i pt"' "" ";;"j 'is:oT. ,':D& [Ii'd·~
"Qr:'''';Wf,Tricnt,is. - ':tJt. ElrtW''\I~ -Que '.shall bC":: l:l ll'1!l: ttl!' .e""'lO""' ''N

d . . lrlllmru CCl't'l~ .wlli fffe:.q.rHlID1h4' · Ktl:IJ"P;"d!NI~" ilJ: ur. ':' :t! 'l t ;l l 1lU 1~ ll" 11i

in~e-.Irl" ca '~~ Iitfiho1! 'cr. ',i s,t':):<e"1,1 . !.!'l't lti ,-d 1'tUfli'!r nn' 1;1t"!'\ r,h tlt,l'''hl"

"''\IIl'"'' 1.'10il ala It r .eJn12D'/:ed 't¥ theQ"~~.l'ty' 1." ..~ le tf'(l f

~ '~r, ¢! tfTi! j)'et1'le- d"C6ftI ~"nv1Tr )1" r' fQl ( QI'''OoIn'' .-

t!us;ne.1 -AtIob. tQr"'N- .mp or,ftS d tee 1'I1fe r~ I' Cq n lp • In

l '

,."' I" ~ I "

.."
t r.1::Q'ItU; tJnd•. oe.~ *tl if 'I!P·..c1J~.r'~(IMi:llt . ri li>h..l, ..If

O"J;' ~ _ ... .

tt1l0)1'I~11)- .. lntnr Du"'nn l (II I ' • .:n l" p "a

toMemed emp4ayMS 'cl t"' -DE! tr.(l:~ -(0
•

oArt'J .. af", Sd! :Jtur~~~o ", e'P1J fOV'T'rr1 po UPI :'1"" , hnJl ."V31

.'n , r. iN,SiJ, ::fiftd.b !"z".e '=JlllltD ,m gJ· Jl! .-.r et .. ' orr

Ihe rren teree 1:cn;p.mr llrltJudL1" ~~'n cr.t .or· « '·.an)" Err.ph::'t'!!E! 51a

ip ' I' 16"01'; r r..y. 'or thE' cmp~

Ulfl/'Ylft llt ~... rT"'ftV..d by" 1'n. I ""' co..,.~ Trir ~",hl"t:! . ci:i"",d)lr.c~~;''';;'
r

CW'. ..... . ' .. " bid.... . ..., l iI'N~ ' "~.u''U I~ iJo.~ _n'..JOlt

rtrr'r:!rrittt~~. '~ t-ce~J:I"t .

tcom~ltJ~oriy..:ll

1:1-) nit .i :dmhEl Jltti\tiI,et'1 ru
rtf,rOn"lCll"'f 'hi"" JO-! ettna

~EIlTlF ED HUE COPY



It..p b.· tr...sr.,"" to 1M Inlrt~ Co:'n PlltJr JD be h.eld for Il cnc:nt or 1h4 CGrf f""~

.omp'oy.oe, .. ... fu.-.d' -,hlll JVl;.~..t ·ll. .~ h~ ,nft,essir,.,. IlJlllfttVi1l, and r,.('f l'J'h111)" ,.nll . , II~

;dl$- Clnl~"'liMr(· . · 'mp 'm~ flc r'~ ao-r:1nu.c~ ·IISU'3I,..,rt: tu l"lds, -of -tne ,,&" tl\."t'

(:-a~ ' i\1:td(~, - t ·~ tt.. . . .~. " ClO t;~ ~ . rr"!)ptnrf • (" '1;1 ' to,"~•• • ,"

JCJ!lIa , _ •__ )f1ffi:~'li:Jl:: '-'~iLi ~- ,t~'·;ij:-f!'rIfJtl ' :1\.~ 1II!l l:~r a n l und,
- .. . . . ... . . .

.:of . c: ~nlie:~l..Pfiin. llM!'r. . t'Ui~~i: ioil!"1;.'1 re;tf~.i+fpnn..v: lb~s.tfdt-N~ II' tho..... Jtrl't!t

.~ rcj~!C"1t"'t"~"u :~..4Hd- r · .r.~ (C~~.:l l"Il. tI"ttiyJ J~ .ia: ·~G . ": ~J';\' .I f 1;1 ..·.1\ .J;'ld

~~"" bll"'l. •• ~nu.·lO . ir..r.WIt xllltrfJln~'~":Il1I'in<f<l"U .~bor..n urnil l"<'. ' . ' • ' l

#:tt-4-jQ l1n"' - "O:iCq piuty%~-:ts'~ t'Jn~'l'it', lhr. r \lQd$ I'IIl1l (111:111" , r l1l:O :"1 I•

.~ r":l ctt"',..$ lJ err.~J1ntq;to: h~~ ~es .anlie : Drntt:i~d C"11 IJMy/:J:lI'l$~ CO,"'''' ,,,, 4'

«u'Inec'bn 'w~1~ It:!: !i,l'rriD :j..-stf:il!f:e-. :.~er~d- 'C !tS'tl th :!.Ul"<IUll t1\!' Tt;1 I'l $re:l·t'Cnll·.p ;-' I ~

- - -- .1
4.1'".2. f1'(1 ~he--n rst or lMJUt:et ,o(f rl'J i'~Hs S-ehttn t IfIttth 'l:te~d td wl W : 1I ,11113

bdudlnc. , ~ttve- D ' fe I'!mL'fO)t~tc Qolltpilh"l~nst(,rl3tE:c~ t!'l' sf',JU nGt \Qr~ .>' ''h»'ft

tl:te tr:I:IiIU".W1.zt t:-=:,..-=.U:;Oll ~ ~ -rrnr "iDJ.~rrr."Qf 1I' .l'fnP.';l'Jt'."'( .c"l\I1"(fl.on W1ttt ,"~""" I1 I.' r

~""lt~~tt7 · :~dr:.i;i-rlr.:~~f"L-elr~h.1"fJI rdt".=n",~1trl,

.. . l .
"'..7.J, n- 1 ~ , .Pr1"~E1:-: ,t tt, l!~.,E ~ I:l . .~rl!rt@d- H 11.r...c;. rl""'l'G ",,:n t' :"ll'''. ~hlf U" " 'l""ly-d

C'a"""lfl"r"lIIns rerof Ca ' ~n ~lr::~n~oJftt!l: u ' 1A111~ t~r" ", I."';". ,
be'~"1 ('t! e-~I"I),MW~ fer tht .pU1;lDn 1illl f.);b. ·; fc.J4n 1t c"TIpl:r;<la· ~enef,'ts. tlD~OIl'-'b (it, · rOI ue

~"'fp,'m'~ . ~~~~ t..~ n'I~~o!"~D'-i::.L"orle;11Il ,. p l bt·'1 t ll' ·

..nlf.~~~~"'.Q.qb _~fl'; . ~ J!f;t,*,S".a..lf"1N?J1«Tu:m·'I"ur'l'mda~ the ~" ~Nic,"" rot >Uln

,..rt. ""'. ~oCl-~~!li . ,' .~iIJ. , r!I!l c · p~mur' ",r . on't>l01 sn.. . ..

fZllmll rnta Jo:r:O ...nr~~T-nufc:.r!'e~.-ony. Wha 5h~ prr e GJ ~~!o- ~E1 too' ~.,~I '

A.8 CO~DIiCT O ~ DUSIN3S

4U. Wlt'$ . e.tt!rt:..·tll"~I~"i: lIItotCrTt ' .*!•.~........ L'HN." h, o.,,,,
1

' .

l .1 . e.1N-i~tt~Ul'rill..~r _.

to .'" . ...,j; i1li·",Iii~iC·\"I~»I~

ilnd' II" ertl o:. ' "''-,.q(lO to ~~

..

--. ~ L ' . ,l.«



\ I
bo(a~~ ...~M I::~l!-dris 1_t1~Pfqftts or Il'fCCl!r'l"tf'a 'Or lS"tll. GUo m»y

b'Jlt'f JI.,- '~" ~' ~,.

'"

r~,l~ r, ,.. l/rn-t'

~~V... .. ~ ~tfdr.~·",, 1li r r.u ,1U.. A"1.1, . d '"

~"t::i:m: - O~m·ev..cd.:.c6triDlI'rty~n1fet01"'(l O'lPol l l \' I to..

bl:! e1J "!~ I'r. . -e , cr-':n .~e~ f.ti rpi:t ,C " :npr"rn1:'~ 1'!'l 1 t;.t~, s.t."llllt· do""u .q

' to ·· ~~:&"~"'1;J~:1 :i1t or t11sd'.•nl~ ~, : • .O()fl)be~~ Il.tt!n kI, Il'ItO r'-IrttJ r'K' f'

C-P.....

·~ d ) -,An f"Ja" ,rhclJlI[n,s:JlfcCtn ~Sft · 'TA.t-bdse OOtf. ~orns ·P:.Itv.~IIf' ~........1 u.s ,'" I

paC'd ."(Jt FI,!~l. ~'f thD~et<f: ·~n~M."".pr. ;l'f I. n.1 1~ (, · oJ 1?14o D~'.H · •

ll ftdfcr lIn:-rtI.oII1 ~• . rE~nCSl of J,h . btttl"* "" "'1'1::: 8:1'" Iopp,s., O~ o.r,. whit t!

s: ?li r. ~", ~"c=tJn " , ~ ' IC! ~.ta C'!~il nVrr"fl l1l!rnr rnpftI'!'V lind, f~ I ' It '~ 11 ' '';

. .. &II' " .... , 1Wi1'". "' .aD p

,
It'l J' p;tynenl. &idT", I~~e" $a\tS .T~.. [~e D v..Ofs!erns;r Y. S!'~<l" b 1,\

I
Gstl~~;.1 I ;~ lr.J'''':(, ~f- · ' [Zle li!!f:~ t't.$~n: a,. ~.~1'IQl ta -60(,-01 lYr.tw hO'tf~,·,I:'1 . """ ,lor

Ofr.i!i:t.:,,::'& rr. P.'"y/"f l;lns!~ - . I n '.(!?'s ~ 'If ,Im;tflb ">let. l lrioQ. -or OA~ I-:t \;0., t f In

ft trunC" eSs. · l nt'flf C;,tt.m~ QINt t , "tw lifO"!'"" " (leo 111("

""'"'l>:>, dl, 1 m

_ . </f·

Oor.tt rJ ~ CDlT1pa IiV/T tint . ~~-t:r::mtQInv In " t. 1IDn ~o :.s n"m.l....,.. aln,n~n .10(1 ~... . ,

1'll:~tl9s: n tnf·'Ol1.iICtC ~d ttllt- $tl e.~~kamlni r.'1lPtJ'tt.@ 1I1l:m 1hd AJ:rQ 'Go"'l ~~t~1
... -:JoIItt!Utdr: U1" SI;I\IMT'e. .I...'

)

. .. " II "

'EllTItlE -,WE CDPY



bad..

a'~ u-e
R"l'tNftftboW·1'lu I1l.... . 11.,

de"rc t' '::f' MJN fW.)o" d ,.w u

'J '~ . "

" .~ ~w

.. "or t , O"'"'I&~ .C«.~l'<'lIir."

litO" <:lYI Do' • •ha"

Tt . en:Cf)~ny.

. I
en ~ j rCftll at ~. a: -iIild· tu .tn't:e.it tu:r 1f\4 I cn:·'Uf,otl!.t! btl" KtO\I "tilt

t>t:m~d'o;mj: n·" w:r?li1JtC"ftKt'rt$i~r _·~ritb I fl emP lnl~ .1tJs'lnuss,h:r....: tuen t l.:t

, 111 , £I r·tl'I e :'fl! .n:tfe,~~~Tj u.~ fQfI e-or:-:::.:.mpPny .h~ f ba «"'1t;6Q4' I "'. -t . .. lind

,_fr,...· r~ Cl:lr ,.cemP' Pl" ... rr~I ' , Ie

"l':!1E:~k~.... r.~:c.",,?:nr~r.1mtrro~., ui' 'VI II ',,,, ,,,

" l e. Ic:wn: OF5 HA'lIH Ct t' EAS

Tt.e toM'~ Dltters.dDti"mar Cb",p~'2n.~..nw~r-.,nypnd 1I'"l1rrsff',," c.mp aoo" , I I " \ ,n. :

U a.tb~1Wlu '~ed unrtOr ·' ·fl .S;h :'lle,. o:t\1fr1t1r t :l -'tcJof the:-r elllb.1!fo& '~h W~,.· III(' ll

fGsp.etlvO- AltI:itJ ' ·Al JOC:Itt 'l 10.~'diytkn ;b rftlm rtrt r ' 11\if'

CQTnp;;ny.lIrMtJ1rp1 -1'1. ~ !flr ~,U!~I b Gtlr11 1l!o! H:Jl ' f flo " " ,~ · ..u l. ~

dlMl . 'nd-r oOt ,a" ~L\:>Jtf~{t tvf.. t;\Y'JTntl " ror C-a'n"j11n 'll Jar' f:I ' ~U I I

c<rnPllrry to~~v~.~MtI.h1S.

Yt~Llgl}1tJl• .pro.

AcLUl pl:tlt

. r .Us"';' rp'if C;ivp.al"lv/:r.rrt'$f tfCof' COt ~'" .. . 11 l.I.

eeIf'"b:t:L ~ • pnM.;lCtrJ "r~1'I23lt ~J , 1' 01'1"1...

J~, r »

_..}_. ~

';1 . II , ;

:~~ 'I~ f~t ~~lRcd~~_ij l ~ I · 1t4 " t.r.' ~H'1.1'!""oIbl.Jl;I~at :vt
~SL I".~>- , " , Q ~' ~.\,l ,'~ J.9"'!tIYMl'ii. t~.J"'<j::~r l~orjl! ·'i'h.od t9 .

pl'\7O'l'I.""Cl~ .. ; .~ I.~~~~



6 1
,

&..1:t J. It lJ' !'l.lrthlll' ~t~ded'~h.~ ' ...p.mme

C-v~nyJTn1Kf~l":Jr ';cnt~ny I~

""'" ,
tal .ltati !~er o, ~.Jn!i['OI n:I cQ.l, ..".:. ,n r

~tplliC'tl'~e Sll1er- ~t~ O'lrM1l,'. m.
rl't fCt t:eCt1lljflatl'i re:.a tce),. l f1!oly t'!ttw' I(lD10

1'""" 1. Fnn __

.1Ill' (>iiW _r~ < .

;3<hllll....

• •t2.1. ri arid " .5m lJ'! A ITL1~ - ---sa" ..tPp(l!l~l:*d.Dnbl'; 1'.lIfl!f.(,t"r'1drc="o Itrfl"DSu .'"" !;i'1l ••, 1,\ c' e40t

b~ e:s t!'t. l llftsttl'el"if'l " t o he P.: rtItlhr., U' !nC': ' Jf Ibt ~" ot:

ce nsr" .":fr 'l:!1 ft'tS.;ncow." ......be- trI~!:! ~ tlor.,. Oel'1'r.:'t COtnP ,..,rrr.... Ir rv

r m ny. lt sr..nlJeceetnect ,t b:n': l:een rCtetv«l '~nth::rrt' 'to lTl p ny. t- t1'C1"! ,JI:-ll.l' ,1'••11
I

'1f1:h1elflC ; Ii ere lor!S U:ttr! J:J );"t~IJ~l;:d·C!~··~ld.

"'12,4. I\f-::,mJn:hll:lln'" h1t:C-mltl.a 1(,.~lt!$~ ritk il ourv..tu lft4-C(,trt,. SQrvit-'r 'TH,. vaT, G' T. r:1r

~ a;.~'1Jbt. ;:Ol:'mp.;z.N m,Pri Jr~i!U't1Q:,ce~nVln .e: :l;lithn te-tbe n~),] lm", I ~(I")

Plm~ tlrlart"t :!lo,t. d 1_ . ....,
-bll en~, "rcI~ ll l!~raluU!!'fettJ- n't':ar.d; Jnsa fa r. l<:t lO Iht: Lt~ prt rnrru Iln"I...~h ",

;ani 4fT~eS~~ ~re- 'r~~W).GST, C:fc.J No'Mn f by , ," "

dedb1:t{aR. at e-lJ.Ie.... ill'lUi "~ - i e. ':S :l E! t"l!e.:b" ~)~ Comll..rtvtrl,...._r~t(.'

'Cgmpan."alter di""l'I'la!tittl " 'j)ilh t ed ~. Uf ' lan 'G s~D bt .,~<tc ,'- , .".
Ctlrn:~ln.c" )pu, · ih-..·rr-: . e-ee Co ="ny d JiII n 111 Ftet:afduTtJ " ,1Il

·eaD"f:'r.~'I'. llif• • n~IIKt. I1I~ L dHlI1J~:Io'tl r I• • pIIV"'~ It l~tl!n:. le) .r(l III 1I 1~ In...• '-'
1

C".-'CltllUr,.e!.(.nmp.:tl'\'!f 1~, ('~p"""' r'l d t'lDt in~,..o:a",<!' of hco 1111"

"t\'d ' \.'

1\,l 2a. ~Ii u. ·...u"..nc ~~••d

e.-.""""""n" '" """'"
~~~><---. ....":;",nstuor Qj

t ..

.... " ,~r; "'''lJE COPY.....~ . •1



•

,
rt-:\1 t~~tl: ,M.r::'l .nJ lTa .e.u~~· . ' .ttd,c;om" f.Y~1lilrl!f.b:.fceitM"r..It.11l .bp !i: !:I "'hl'u.f.
.. ·OT r:n(Q~C.~ . e.:.eie~~~r:tk.fJy 1l'tf! oC'I!~~P~D!U1~Dr C:t:'1I t1 I" I...,.,
tYet'l,t"G I tt"tt' Detn c~~ Clll't!Pl:ri'l',Q:; (a~'lTf"' IL~.f t o catn lt'J ue .0 ' "'"' '''' to! It . ~.

~~~/&Jli',;I ~. ~ tfI. nrn,~' Df ' l!IfI'r';)I'ted" t:., "mn Tnuu f .... tom,.. """, n " "

n~~ cr, ·rn iff Cl1'.~ ... .rho tJ>

"l:t~.Tr~ r :l4~rw o::."p.a,.... K1 ' til" -:'11' ~p't15teedln,s .It.,Alrbe: CI;I'~"!iI

: ,,"~n llr-iI,"-il~ rO:tM~ 'Non.. '=«t,1:I1 C ;~' , "I,,,,"j:l)·w- 'mlaht ;tw"'edll:! l:lri .q) If v~ -or are'!Il"eHl! tr, •

.... ~';n! tiA' 'lIug<rus-s. iot · ~h d : ~'l:l=I'~y.t"nuu~ r CD~~ ~ hi lJ'LolI

..h$ lei.riT l!: i:rfii1 ;1 i1 e· to:~o:a~n n; fD I"J:6~1l'N i:1'd r_ IN ~ 1'10 ("(I.";l il h :r·_,,'"

• - ,' fl"'~U" J~ r....-t!-~ 1 1t. 1rt1 ~afll~l~~ted in, 1fi e.t.-'11:!1J:;Jm :tt\).", ..o.;lo~O I Ilid D lIt~ , II,ID.."'~

rgto:iiI b~t!~ 1 ~ ttt,t'! €r" e,Con'f::tf'l\' U;x. t.:.1t: . ~hemr lI t'Q-"fli!'\l l!n'l"fl t1"

4 .U,1l, upon U1Q ~h'!.", t:-CCI'l'lI"l ,orr ¢'yr. ~h r r;II"'~"V'f' tl:I~.., , rr. t1 ~.rT" I' rl..4

c.am~rYr'tr'~lf4ro , Co"!"lpn pte -t! l p •t:U:¥ ll ilr mla ll d ·10 1t!~11~ !ln lflt:~ ,t.J ~ . o:"fI l ,11'11

t4::uTt'i1 i '.o'rc ·,wJ tk '!Wl!it.fUlleit fikrri!' ifl liCS ...rd '4nnet«·K>!·s' :U:!di: r u. e . tOP1'! ,...", -"'[ I. )%1

~lODlldl tt:r1cr f/AT 'puO:IR Sf l U" -~.:.tr]MC I! ·"':( _ .~ !i.51. an" CCh. , 1ft.. b....." ;lI't l't ''''

c~tn ietUTJds·. mVar..!: ~'D ' " .. ·~aa."n:d to'ditbTt( beft~ I .!Jtrder l il t In <<JO''iiC" _ to l\(l
I

iSl' whld\o, ln • I'I nCttritl !1l~'to- . 0' a mcunt tfG naWilf l.,, ·~ ho h ;lfl d ~ ",'1 tr f'O""n"l"IRr d

ern

If t..wJ".Amd "-', I1"\:IIr,lt!'f ~

. ~n1';tib:il'o' ff, ·3'dibme.,

....



\

C m~rr,(/Tnr.¢. rcr Coro~.

Amo 04!p f""",

I

CQ~ ".U;b 111 ""'~""'.I .unoc !; an ot M'o--. I,",

~dl;:d.· ·dl'tnrtfrf. ·'&m~t II olno1rl,ee D, e ".

!Iu ds ..Nf -'t!ti,, · rr:tdl!., itling i1 -tilt;! ~d ttr".1Il . O.n1,I'~ ~~I JT,.nst~r- ("p,n p !'tv ....

. - .
CO j, n Wj ·JlS Re inl:lt:lhlllnMllloKlS, G - ;cd tlf~· »:1•• ~(l1t "·,,1eu,, •• llY PI

'.0. .....,..•• l:Om",,~ :

Ins:r.J !Tn! ,.~ .or ~U'

a~~m f '"n 1110' l it"

rtiDe CQlm;U .. ~h, . lit·

toT.;uf\, w rcY' ~ lJ COf1H,., L'So,.

y iT'IIPI" ~ 1l'~lll ""\

t eee d~tt!1 I.f tt"Ov b:: req ul, rd. dlll" " 1'ilft. J

" ~ty :P:'rr~t~ Jlnl!l oi" 1:'

nf ~"!:71atk..a:sr

~5chemt.

Ibn ,'Or,
m lion orl9tt

I
I

vor persen 10 "ty t · ,.11"", I I J

4,!4.L ueen t.hv (:Ol'fl ll'ti nrc . tree;. of:~h l. ktl. ",,, ~- l"oft tl "10 frum .r.~l r.!1 d,"l' !l.#

:r~ .~~'t i ll KC"""'" for LI,e ~rn.l l'tln :l lnl . , l~ ..

D "Et'd .....Ith 'h~ TII f:\fer eo ~ I" Ja o ,.,. 10

".Dll: ,or Intarts;r "'·,.h 4 .•nd. C !~ J ...~ 1Q) "Ilrlfi~:J IJIl ;:lL"f t .....

trOVbklfl1.cf 'e ~tttdW?ttaoJ~. Nits'" f.d' ,~~:rn-J uther-ipp .,1" (' unr..,.

Ri!til\;rds ~'l$7~u ~d",%l1e >Ii;l.

4, ~ 1: nMs~el!: · Cci:nplm\' TC=.tl: tU'QJ:1 't$:c:s.. I~tl ~:\;I ~'" t "'"tt DI Itr 4. ~....,..It'o&

1JS'.... 6f· ~ti"'-DClrnt.l,jj<4 -':.~~ .ffJ ,~,.e,-..oeS'!t"d n I~ ClJo"9'a~ i l l ' I >r-'>t'I '"

~~tSCh~.t: helf~ ct r:. am!HIRtl

4.111.1\,.

1 .14 .

ro~ Sh



! 6'1
, !

cam~ lit 11tID1\On ~Au In.s- Ou...'~s ~" d ·tltl' il ll sl': C~DfY.;:a.n." 1 t~IU

~'::b. t OlIIi. c=rec to.~ n·· 'on·11 r unrt';pO"!l.If'r! .dlRt -' r. bl! gh'lln ,,, th IXuJ~ cJl

V-teIL".ts ."d'.ft:oo t' thr TU 'm~~ro ' tt\1lJt1. l~rr- _ tlnVAl t.c U. • tI 1t!'t. .J\. 1'1

tt'.;jvlit. tQ r:h l!r .T.o- ~ J".1Jt7ptD'ftda'D;cn· ~IIS ~]"Io.d", TJ!) o r "'"1 <I",..&"t" • In~ ..~

:rd''''' ~ all1'. <;It • lit ~~DL~wt e, ~ :r.( ~. rtf ll=>: ' P>'" I "' ,

~O ~ l.t tr.lHlll1& o01iilen Of ' ~ ···tedComp~",!ll forvr ~Il "'Y I"'" I, • t

CamPlrty'l~q "'-'II~ .. In r* 1Yrrf;~ ' t "Of,.1pupM;f'f .-d 1I1tr' ""lr"9~"-j' c.. "a., twolo

,d·.alltywn d. a oee ee.

.c:lot.5. Th 1,1'1

i'n tf od JttetrnC~l .

fA: iftf..o r .eom~·."'''ln:Yr.. ti.srr -· :CCrtl.;tI"., _c t"""("~rs:a I ' IJ

cy~eh" .. ~ Itm · C' rtl l!rte~ ct-t,,,,~rt Co,"p4II "V
r

e.2A.J'. 11H-"-tClMl: II ~

CII"~~I _ ,,".~ .

' ~" -t.tfn.tt'Qm!I1,

~...

. 'lsw~1!f pt;'1 /'y.' 'lIV,...1

af f lur~r!d Orn&;.'",,' ""Ttl' ra , (el , .. ,.

t ..~~..# j l:l.ltut.!I ~~::er.':1:"1f ,ePlr lll cl, r a''''', Q'JliI tI

~Jf.ny• • • K::~M"I: 90tdu !d~d .'b tt""~1'ft' :::0,""" V '''a fO r .""', I It ,

-cmr. te nCie UJI..AoppdfCl'd blI l. (*,. " '" ~'!:~~ WO'.J~ bt Qu:m • i:d :l 1'\d: "~ S1t'd i" f ' l' .l'!'r'"

u' I ! 1;J!'1 eeeetctn~ ' . !IS t1f)1t tbw' 1Jn- :.I' po :J! t1 rt. .(I1 rhP :al'uf"fft ~"'tD'J
1

raRetC1 ;JJ:C~U9Mur-tn"'.D 1 ctatl lDnLl ccw n, pan::v.

4.\4.9. ""nk: rt ""eX~ul f{o nl p.u"'~1f.t to ("'. SCht !?l l!l ""' '' :llt ht!". rCOUnlf 4 frtt ~,t

(In 'tU Dte6"iJ;ftfl\l· ~rcVA~thJr(der-ffr .~ 10].

"'"

'.

Afrrttt." !'TIutotl R!"COf'it rhI tt-, .' ''-'T
1r loa e r't }, .;f'lia;';O....." llJ:1t, _~ n"Ch r.""....Ini:~ ~:~

l. t S. cb,_>ilt'~IN ,
; .

11.;u..:L. -lI rtte C01Tt'n ~to eHe:t.uf",~ ~.~.t!' .,":t m~~t,Ub' or thfo ilmn l .t~t~" 11" ..... ,. , ,,

!~• . I rld IfrSlf'l 't.: . .Ulfs-'dl~ at heDt-rnprcpc COrTt~/T,.,.n ll·"t l'W r .' '', .
J

,.~ I .of rPlI, .~t nJn' ':~tt:r~-thl-

Co",JMnyrri- l.rl!ero r CQrnPnT • hald inE .,..tt G.

Ca M-r1f"""dat'(l r-C~and w"Ot~ "'I'.ppalll

- "I!~l;;} ,,- jEe PV_ ,11 II . .. ..



'COm-;;.lny / ''' IU I~ I'[I t

~~, !'I :lIP nor r:." Ut'~:

·~1i w·

rettualon, II)"l"

4...U ,J . t«> - I tr.T e...'Wl~'rOr:.D t l'n ll~lp~JI"t1 MO'" O:II1:p:!nVShllllbe .fl ![It'dowr boaflrt.oou l ~ h ., ,,,

a-l: tt., l'Iul.sJ tu"ifl. c.irif l'f.li ~ "''''' rrfY'~~1!n "rtsf!il:-OR 'U\:-of eq~~rt'.s n ,I1MPII" ....11 ~ rvUl IPuD

oIf,' ljII r u :ho'G SQ m;)~~ toiA-dru; t the l'!uH~r lntqet.

I
4..:5.4: n., pl:t .. etiot'th-e~m~i'lI\Y to. tt!'!b~tj m~l:! tft '!ill?o r!h:l~ vt ~['f'J1/';S

c:.l1Il1tJnVlTr"I5"1!l!ro~tr~n 'f;~·~lI;r.l p;:d.=~.n,rrt !.11 n:~.P l:C:lt. witt thDo . :l:l'i1klg '\Al l In h ~
Tn'_,," Ott!" to...·"t~:fr:fh:1·m 9r~ i~Dft ~j,jl".:! , O· 1 .. ~+t s: ~ In chI; ItOl".r.,." .;-

'~;.loMWU1! d'"iD,ihulti-.:!K6;i1~b' O"M,t rimr ~;'v!lm;' ''''.c'lY £O"'~I'T ,I,1m

tt JnIi'p1I~D~n"-;J .'D1h~ ·ba.s::'Parr-O"lf l lo .ffJ'l,;;'"bar=a h! ". b... NC" evef ml" M"' If'OrfI

"'rna UURAPP Ointed O~n_ I
...,S5.5, lh. - ai~ht. I:n:~~ln l: fnllltf1<11 ltd~ lI:rtke- ,f':.I n :si~tlee ~Jl'''"T 1&t il,. :st." roholdl"" ,,11

' n1nlfM:4' CccrJ ~ll.." ·t"ln Je:ord nu Jtih e:tau... "':'S:1 ·~ ~ b. I .r,~d dr1 .d In'!' ;!JM,:~
1

uth.ilail!So;;'...,;.n'c,h~lJ llTt:hlTe,.:ar, tli~Tn ereef t r.¥:'JlT'{ '.tk tl:dent hr rece rd au'"

. I
4..1,.5..,s", If.b. .,In'd lh.t to: • T...!',,-=-- ~~'lTf. ro~ ' hilt PoI.'~Q5IP> Qr , 1,Ilr.C (ht"~~~"-' l -t'p , ... Itl 4'

1ih ilrf'!lolchtf1i l:o! -'t he Tf:1\-ste!'Of .E'D m\:any S~I , r.1l'i t:• . ntqu~ 10 1IU'Pi a ' IiJJM.lt,. ~I

RrJ<:ITllr n~ndQ'l" srttbn , &J'iI:'~ ~ ..~n!~e,,~ c'.~c~her pro'llskJnser the ... IOd 0"

(h. "~ ilI l'\1t1ql:f"l'I" :t;! 'mn- ~.~.~ _. ~!1r. thfn '.J:~ (tI1'J~~ In Ut9 ' .5d1..JTl• • I' \11" I~

r!-7Cr.-~ ~lN:·'~'.f,'i!'l cJ :ft !li ~ lrott1fcttl ~I1'::Y P:.rv: , ll1:n ' ~ lt t'~ n:nn .....1 ,,, '::J I.o ('

,r#....r~l:I jfI.r", 't .·ttIl73..".....tf;:( ~.lQtJ ·~, du2 T'ls.l't! to,r (Ofl ' p.;In9·r 5~Ull"ff ~DI ~. I:C " .: ~ I

h e·~Ir.lQ. A.:."' ':-')1J .

,... ....

65



5 . G!

~.L Dlt~~1~UJr E!r!~:lnd:~rn p~III~.~1:i -..C,t1 'S-tt"~.

1..1.1. I'Ir. f;1 "~.Ia~wlth p~ . '.-rt ~ :t9,1. I1 f~f l$:hem l! il l );nGtJ~ .hen!1n ~t!s jJ.r,:r;s~nt - folT!"l Cf" 'wU., .ny

ma '<''''''''(:~'' "'~ " Pe : ',~_. ' ""PC>'~ ",,'1lI ,~, by lb. :Tti1:u~.I: ,J • • Fc eecn-e

.ff'<l~~ (r.o'l€O'''!C<Jl''1op :'.;'~' " Jg"e~.•;I,j<l . ' ,;:rnec'w ""te.
5.1.2, " ..,m,rt1ilS-wl lh Pnu_ t!lU5tl'l.~~J!1' tIf"'" h lU1?"" . n'f"""' '' Wi, • • ny

"'"cd~"'~~ '3~" rT.';s &e ~~rO'\l-!:l ' "i1'lpe;;~d tlr "dlt el:tt.:J ~ , . !'tAli b"e~ rt'Jt

ofleetl.ot! Ira """~~rl~ ' ~.d ti'tt~hJt->hoil ' b. OP. ..IIY.1'O.... :t>o Efi.".·,. C. "

he Pilrth: s st< d~i'l ~ . mlk~ J: :i pj) ~ ltto'N u ne'pr Sllctlons 2:;0 ta E.

Vl'd ~~ et Ipp' ~rf' ~~'OvlJfi:il"!.i: of ~d'Q kt ,baf.o r. ttl ~ "r ur:; . ee tOnloo'enll'lg "l l"Id h ,, \:t l n ~ .ot

f"I'I c itl rtp: ot' th. : rd~riz~11ii snat.choJ:fers.; i!l:t crcd't'YSt- ;;11- 1 p'Ii:iI~ te h Ctlltd. ~ e l:t I"d

ctll1duet !!:d In ;:sDth mt -rrtt ~j-. ,; :t · :,tn"l · m..iV · :dl r~ !!' to CQri$h:! ,-..,,1:1 If 1l-.ou~ht fr-: 1:1

i1p:lrl:l "u~-. wtt::-. of wlthi)vt·ir.odffn! : i1,..},h:""..· :X ti~m i! ; .t'I(I'1or,.ft>;''Jl ~ '''' 'O!''"IIU: h .ppta va ls i1S ~ Ol y b~

rqlllllrtd . nder- Afpt~' Lalo'i' dr:d far duso kl' tkln t.i .the Oem!:rt!'d Con'fonn'(lif'i\.n s ~o r Ot'

t:.:Ii m.J1 it n.,.WJthtr.J ~:t g,w;:J~:~!,-- .

C'-R~, ,AIL t.ID.
'l ...• •

• -, -J- •

''''il«U e:l:'~il:o'irarl

,

~. I A'



.S

.. ~ .'
::

tit< Il'J ,,,.. '(;0'"1>0.....<1 " fe. ~ll:I

~J.t¢ClI !~~~I.~'"I :P . "'j' " ,ny t

1 ~$, lQu,t.hc ~f:sh~n: - ~ll'lt;1 IUjbse:J LJ~t to t~

CA~se.. hh~'J' 'l<!:n!'prdurn ~da~ en 0 th e T~sr~r! e C.,mpa flt.nbe~' ~" y tf'l ~

t~na .....lr CII'Ut'j

r:a~, I~ -"~.- :~..,l a. I!N' f'*u~~s • ~e" i;."Qr.:l

~i~Q;I:l:VirPfl':lJ"C'el·~. :i'J.!."W1r."1P'..:Jt!u t~'d o,,1y WIt.... ~ •

n'g."rr..,pf'Mt:ee.,M :o.!fdtt.~""lIr~"~t:t.lfrpo';'ltJ.:djo- ' r.~ A·r~es.al)_~JC'C' ,-", r;Ic\"' ''' :Itt
, " . 1-

Cgm.:'":. .@~'! c:~. ~~fJ;;:.1l,R.' ~ C'~il:; ~rtfotJ'.J;{~cci;: r"""., ·

SA.2. 1 IrCllt1fl.<:-tlr.lt:b'M.ilWF.lt'1l;Ui ~ T _rm.no~."" .'" his~ . "'. , h.1I

be~.ee"l·:1td 'tt:r:b~ ·- . l~ i, ' ...tre.l3ur rol in:;i 11."'J!!'irit!~~merr.dm~,.t Ifl~ ttflt

"0 ~l"'di'tr e.lc"btliJ Clnl1er Sec 'on ~' " SO=I~ 11-. S'l:rtlcK 051 lI'n d "~ft't kln '6 tit .... '/ t'l r.~. r

SoO . tJ;'f~f ecM~lI!ta~ ar.d'd " Ol""-.ny. ' ·Jts:$tu l"t op at sub·tlrv'dtl Q

e. S :ih ,.'Cltr;tat ·c~all.tl t bdV·Qf1u au~ho ;f ~~ CII~~ ,~,..the PtJ rpo~e s oi IJS e.ce

0'equ:..,.5tnras .

o the~'h .. ' <:1 '" •. .e, ~f).:.~:t..., ~~!~bl. •th.,,"~.hJ< '

be :'ntlUS"; .to mUno~. .11..""'""<0 m.:sh.",~ fOo 1110 !~ 'I:l ~

C ..""'" .ro'1:""'l'..... 'I ;.,. " .,
I, 0 ",r" '''' .

:ll"J:.IUlt " 'C~"!t"' ...v-:W1 U-.o1n.llClg " t:t~ ~~4" ".o,YU(

.t!foOI .....Ill!1~1y 'Ing 11\. '0. .~,<!._ wit. -rhe """'.r....IV"""h.ci~ ',.:1 """"rotH".
~MU1'e Ci t lN5t rulPlent.: .. d·~,lCIr..1J 'Jf1\l'l'I tt=f..",su:onp.du~ ' nd"teE" ~' fe6 shIll be

~t:ufre4"~o c~tp'~ Ird er:tbW



•

CO ll'lC>OJ'V.

"'S::s.J.., Tkl! ';feo " , ·.~~rf'l t!'," '<W4] ~ n ak,ot:fe..• I ~~ -:!l rrf l~i, .~ef~lC:I l'I l t...1 itlJl>-dh/\:I' II ~

.l!1~ C!bK,~'al~ .8l{ t<lr:'J'I! 't" I~f/lr.. ' ", u,~",r i.l'llsli> "''''PIt.rr<",,; pU'PO'" of Ill"" '"

O~~~hiJt't1i•

.U

"'~ 'l tltn ,.' "ECOpy
_ ' I ~ 'U I~. 'l •• v

In



•
•

.-

In ~J1:lea:::of.l! - y.a1::I:ct4_ CCi l:!one :irlar th er'&tlt l-1J·...l:-rltempl.tc:l ate ee- {It "\ 10 ar..y. l [l "'~ ,

Ib tlllltl'iCv calli; 00" ¥rtt~ has arfien o· rttfV'"d :UI'AJ:IIn: t harew :m.d -whlch .lhaU b.lJ~"td

.n~f{. pte:served O, ')lJo"rJ.:Hi 'C-ut .a i"·.J;Jp~ . pt~dQld L"'I tbaS c.' tme c : m.Y01~ef'\\· I\• .arn ,. ...

..sCh• ..."• • bot ar:v '" -ev. ~h

~ o1rrv 'obll l: .t ion~ hen. wm
JeS1t etc. to·me ether P 11'(, ,utlJl et to .; specific.

'sa~ine<

5,g,S r :t ~f~'~ on~ ' _

lb, .....-no: -D!'..

f! l)$olutrformante""o1

dD..",ltl.h; Porn ..~I

;\8 eesrs, c.h " ..-. I nd' e-p~md fTb'c llJd:r. , Wt N t ",hid 10 , rn v I.IIft' o1l".d ttu : ' •• II t'f1'l t b n

~tr£t!l 1 4t't. ) Dfth~ Pan,",",~ In tfq~lOn.l 0 tl rry"! e c t, ImplelTlen tr,£ "I'll! '::Ol'""lp 1t'f "'i:

th"Wrnll .. nd ~KIi~u'\ cl

Do """,'. Dnd pllG ••

CD p' illJll h • •wl ~

Sectftln

..~ I u

~al: ED iR~E COPY

1NC;RN A!L L~.

"~'-: 5J tr



•

..

""

,
., ~_:tIo r:t ut. I

(11. 1M....... tUilrtf&l

r.ctku1G~

1. EQUrrr~IDUAlIIL. If!'

{1} "" "'d ,. ~"I!II(

(2) !<on-<UmIIIelbbll1tr..

(31 c~~~t blll . ..

(01Tl 'C""Yaba

lllOtt"!
.'bl'ee,.; CkIlfe'JH .os
-TOrAt.

U. £S5E'TS I..
(1) I'f n.wrrr,nt. .,.,...tI I

(~J ,P~ ,""" - '_
(b) Ir<•••~

(~ 1I1\:I .1Ci:I",'• •

.l1t"S1tC...~
: l(1 of} 1(.;

"IJ 6 1,O1•.940.

ljl. .~, 1eJ'
11,"0 ,000

l ilt.. n

" ~

(l) 01" "1'
(i l bon_

(bI T' .....

«I ~ll'1 a'<1.om~ ,
tdl Sl"at-lJ:l1l' ","",,01<1_..

TOTAL

py

LINe T1,'..


